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Questions

Journal is prepared in

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

When a bill is discharged the acceptor debits:

The act of withdrawing a bill of exchange from circulation when it had been paid before the
due date

Bank reconciliation statement is prepared by

A bank reconciliation statement is prepared by:

The process of recording business transaction in the journal is called

In journalizing the page numbers of the ledgers are written in:

The balance of the 'Caha Column' in cash book is always:

The book in which all cash transactions are primarily recorded is called

When ban column of a cash book shows a debit balance it means:

The is not a part of the permanent accounting record

The Amount of salary paid to Sohail should be debited to

It is used to record cash, bank and discount transactions on debit and credit side

Answers Choice

A. Columnar form
B. Vertical form
C. Horizontal form
D. Row form

A. Increase the net profit by, double
amount

B. Decrease the net profit

C. Decrease the net profit by double
amount

D. Have no effect on the net profit

A. Creditors account

. Cash account

. Bill payable account

. Bill receivable account

Renewal of a Bill

. Discounting of a Bill
Endorsement of a Bill
. Retiring of a Bill

Banker

Customer's accountant
Auditors

Manager

banker

Accountant of the business
Statutory auditors

Rigistar

Posting

. Journalizing
. Classifying
Entry

The first column of journal
The second column of journal
The third column of journal

. The fourth column of journal

Debit balance

. Credit balance

Both debit and credit balance
None of the above

Cheque Book
Pass Book
. Cash Book
. Finance Book

. Overdraft as per bank

. Unfavourable balance as per cash
book

C. Favourable balance as per cash
book

D. Favourable balance as per pass
book
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. worksheet

. Journal
Ledger

. Trail balance

. Sohail's alc

. Cash Account
. Salaries alc
. Both a &mp; ¢

Single column cash book

. Petty cash book

. Double column cash book
. Treble column cash book
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Retiring a bill under rebate means:

Expired cost of fixed assets means

Book used to record petty expenses and receipts

In form journal, the first column represents:

Unfavorable balances mean

Which one of the following is a direct expense?

B. Making payment for the bill after
the due date

C. Dishonouring bill

D. None of the above

A. Appreciation
. Amortization

. None of these
. Single Column Cash Book

. Double Column Cash Book
. Treble Column Cash Book

. Amount
. Debit

. Credit balance in the pass book
. Credit balance in the cash book

B
D
A
C
D
A. Ledger Folio
C
D
A
B
C. Debit balance in bank statement

A. Packing expense
B. Advertisement expense

D. Traveling expense



