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Questions

Goods withdrawn by the proprietor for personal use should be credited to

Interest on drawings is

Accounts relating to persons of firms are called:

is prepared to avoid errors in the permanent records of accounting

When balance of suspense account has debit balance it will be shown in balance sheet on

A receipt is revenue in nature, if it relates to:

Journal is prepared in

Which column is prepared in single column cash book?

The favorable balance of cash book bank column is

The favourable balance of bank statement is

.The cash book is a

A cash account always shows

Which account will be created in the presence of suspense account, if sales book is
undercast by Rs. 500

Both cash purchases as well as credit purchases are recorded in

A table lost by fire should be debited to

Answers Choice
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Purchase alc
Drawings a/c
Expenses a/c
Revenue alc

An asset

A liability
An expense
A revenue

Real accounts
Proprietary accounts
Personal accounts
Nominal accounts

Work sheet
Ledger

Bank statement
Balance sheet

Liability side
Capital side
Asset side
Credit side

Balance sheet
The receipt of accounting year
Small amount
Routine activity of the business

Columnar form
Vertical form
Horizontal form
Row form

Bank Column
Cash Column
Discount Column
All of the Above

. Credit balance

Debit balance
Both debit and credit balance
None of these

. Credit Balance
. Debit Balance

Zero Balance

.Bothbandc

Subsidiary journal
Ledger account

. Subsidiary journal and ledger
. Trial balance

. Debit balance

Credit balance
Both debit and credit balance

. Nil balance

. suspense A/c

sales Alc
cash Alc

. none of above

. Cash book

. Purchase book
. Purchases account

None of these

. Table a/c

. Furniture a/c
C.
D.

Loss by Fire alc
Purchases al/c
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The const concept applied only to the assets and not to:

Goods returned by customers are

The outflow of funds to meet the running expenses of a business

Receipts which are non-recurring by nature:

Cheques issued to a creditor but not presented for payment are called
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. Liabilities
. Incomes
. None of these

. purchases
. purchases returns

sales

. Revenue loss

. capital expenditure
. capital loss

Revenue receipts

. Short term receipts
. Capital profit

. Un Credited Cheques
. Uncollected Cheques

. Dishonoured Cheques



