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Questions

If the total of the credit side of an account exceeds that of debit side of the same account, it
is called

Expenditure, which helps to maintain the business efficiency is called

Distinction between capital and revenue items is important for the preparation

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

The expenses which are incurred for the generation of revenues from the sales of goods are
called

Cash paid to Naeem will affect

An income which has earned but not received is called

The excess of gross profit on sale over total operating expenses is called:

The amount by which the revenue for a particular period of time exceed from expenses
incurred to generate them is called

Any activity undertaken for the purpose of earning profit is called:

Gross profit represents

A transaction has been journalized but posted wrongly in the ledger account, it is an:

A dealing between two persons is called a

Any expenditure incurred to increase the earning capacity of a business

Interest on drawing is debited to

Answers Choice

. Credit Balance
. Debit Balance
. Balancing
Zero Balance

Revenue expenditure
Deferred expenditure
. Capital expenditure
Future expenditure

. Balance sheet

Trading and profit or loss a/c
Bank reconciliation statement
Both a &amp; b
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. Rs. 20,00
. Rs. 15,00
. Rs. 25,00
.Rs. 5,00

. Non-operating expenses
. Selling expenses

. Operation expenses

. Administrative expenses

. cash &amp; capital
. cash &amp; creditor
. cash and debtors

. cash &amp; goods

A

B

C

D

A

B

C

D

A

B

C

D

A. Unearned income
B. Accrued revenue
C. Revenue received in advance
D. None of these

A. Cost of goods sold
B. Gross profit

C

D

A

B

C

D

A

B

C

D

A

. Net profit
. None-operating income

. Gross income
. Net income
. Revenue

. Expenses

. Performance
. Dealing

. Business

. Duties

. Opening stock + purchases
B. closing stock + direct expenses -
sales
C. closing stock-purchases-direct
expenses + sales
D. purchases - sales

. Error of positing

. Error of principle
Error of omission

. Error of commission

business

. transaction
purchases
sales

capital expenditure

. capital loss

revenue loss

. revenue expenditure

. Capital
. Drawings
- Sundry Creditors
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Contra Refers to

Any difference in trail balance, is transferred to

The const concept applied only to the assets and not to:

Bank account is a:

Capitalized expenditures are shown in

C.
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. Outstanding expense

. Same Side
. Parallel Side

None of these

. Sales account
. Nominal account

Purchases account

Liabilities
Incomes
None of these

Personal account

Nominal account
None of these

trading Alc
profit &amp; loss A/c
income statement



