Sr

10

1"

12

13

14

Questions

A book which is used to record small expenses is called

When ban column of a cash book shows a debit balance it means:

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

If a transaction has been completely omitted from the Journal it will be considered

Income received in advance during the year is

Assets having some market value

How many columns are drawn on one side of three column cash book ?

Cheques issued to a creditor but not presented for payment are called

The revenue that has not become due, but received in cash in current year is known as

The bad debts which are showed in the trial balance are called

A document evidencing cash receipts and payments and forming the basis for making

entries in the cash book is called

The owner of the business is known as:

Wages paid for the construction of building is an example of

Distinction between capital and revenue items is important for the preparation

Answers Choice

A. Expenses book
B. Cash book

C. Petty cash book
D. Purchases book

A. Overdraft as per bank

B. Unfavourable balance as per cash
book

C. Favourable balance as per cash
book

D. Favourable balance as per pass
book

A. Deficiency alc
Bad Debts a/c
Solvency alc

None of these

Error of commission
Error of principle
Error of omission
None of these

Prepaid Expenses
Accrued Income
Advance Expenses
Advance Income

Fictitious Assets
Real Assets
Unreal Assets
None of these

Five Columns
Six Columns
Seven Columns
Eight Columns

Un Credited Cheques
Uncollected Cheques
Un Presented Cheques
Dishonoured Cheques

Revenue received in advance
Accrued revenue

Unearned revenue

Both a &amp; ¢
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new bad debts

old bad debts
further bad debts
additional bad debts

Receipt voucher
Cash voucher
payment voucher
Cash memo

Sale man
Agent

. Proprietor
. Employee

. Revenue expenditure
Capital expenditure
. Recurring expenditure

. Short-term expenditure

Balance sheet

. Trading and profit or loss a/c
Bank reconciliation statement
. Both a &amp; b
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. Trading account
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.If the error committed in the capital account, it will affect

Which one of the following is a direct expense?

Unfavourable balance means

Wages paid of installing a machine should be debited to
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The excess of credit column over debit column in income statement is called

B
C

. Profit and loss account
. Trading and profit and loss

account

A

B
D
A
B
C

w >

O

DOU> DOW

. Packing expense
. Advertisement expense

. Traveling expense
Credit Balance in the Pass Book

. Credit Balance in the Cash Book
. Debit Balance in Bank Statement

. Wages alc
. cash alc

. None of these
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Net loss

. Cash balance
. Gross profit



