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Questions

A bill of exchange is a method of payment on

For every debit, there is a credit

Which book is used to record all cash receipts and cash payments?

All the transactions recorded to credit sales are recorded in:

A is a large columnar sheet of paper

Payment of Rs. 50 to Raheel as wages for repairing machine should be debited to

Net profit is equal to

When boan statement shown a debit total balance it means:

Worksheet contains pairs of money columns

The process of totaling the data at the end of the period is called

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

A double column cash book is used to record

An operating statement is similar to a

If any income omitted to be recorded it will

Answers Choice

A. Cash Basis

. Credit Basis

. Reserve Basis

. Accommodation Basis

o

. going concern concept
. dual aspect concept

. matching concept

. cost concept

. Sale book

. Purchase book
. Cash book

. Petty cash book

C

D

A

B

C

D

A

B

C

D

A. Sale return book
B. Sales book

C. Cash book

D. Debtor's book
A. Worksheet

B. Balance sheet
C
D
A
B
C
D
A
B
C

. Journal
. None of these

. Machinery a/c
. Repair alc

. Wages alc

. Raheel a/c

. Gross profit - expenses
. Sales - Cost of goods sold
. Sales - expenses

D. Capital - expenses

A. Overdraft &nbsp;as per cash book
B. Unfavourable balance as per cash
book

C. Favourable balance as per cash
book

D. Overdraft as per bank statement

Five
Four
Three
Two

posting
casting

. compensating
. recording

> "UOow» UOowr

. Increase the net profit by, double
amount

B. Decrease the net profit

C. Decrease the net profit by double
amount

D. Have no effect on the net profit

A. Cash transactions only

B. Cash and bank transaction
C. Cash, bank and discount
transaction

D. None of these

A. Balance sheet

B. bank reconciliation statement
C. Financial statement
D. Profit or loss statement

A. Overstate the profit

B. Understate the profit

C. Both a &mp; b

D. having no effect on profit
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A receipt is revenue receipt because

Any mistake in ledger can be easily detected with the help of:

Gross profit is derived from

Which book is used to record all credit purchases?

Contain all residual account

Premium on issue of shares of a company represents

A. the amount is small

C. itis received in the accounting

year
D. both b, ¢

B. Balance sheet
C. Trial balance
D. Financial statement

. Profit &mp; Loss a/c
. Trial Balance
. Balance Sheet
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. Purchases book return
. Cash book
. Debit note book

. Debtors Ledger
. Creditors Ledger

. Cash Ledger
. capital loss

. capital payment
. none of these
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