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Questions

It is prepared to determine the net profit or net loss

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

If any income omitted to be recorded it will

Retiring a bill under rebate means

Gross profit equals to

Received a cheque from Bilal Rs. 1900 in ful settlement of his debt Rs. 2000 should be
debited to

Trading account is the account which is prepared to determine the:

Assets which have no market value are called

Bank reconciliation statement is prepared by

Expenditure is a capital expenditure because

Contra Refers to

A bill of exchange contains:

Bad debts recovered from debtors should be credited to

When is a drawee is declared insolvent which account is to be debited in the books of drawer

Answers Choice

A. Trading account

. Profit or loss account
. Cash book

. Balance sheet

. Rs. 20,00
. Rs. 15,00
. Rs. 25,00
.Rs. 5,00

. Overstate the profit

. Understate the profit

. Both a &amp; b

. having no effect on profit

. Payment of Bill Before Due Date
. Payment of Bill After due date
Discounting of a Bill
Dishonouring of a Bill

Net profit minus expenses
Sales minus closing stock
Purchases minus closing stock
Sales minus cost of goods sold

Cash account

. Discount allowed account
. Bank account

. Both a & mp; b

UOWP UOWP U0Wr U0WP U0WE U0w

. Only gross profit of the business
. Only gross loss of the business

. Gross pro0Ofit or the gross loss of
the business

D. None of the above

Oo>P

A. Wasting assets
B. Fictitious assets
C. Intangible assets
D. Tangible assets

A. Banker

B. Customers Accountant
C. Auditor

D. Manager

A. The amount involved is heavy

B. It is the personal expenditure of
the owner out of his capital

C. ltis intended to benefit the future
period

D. ltis a recurring expenditure

. Same Side

. Parallel Side

. Opposite Side
. None of these

An unconditional order
A promise

A request

. A conditional order

Debtors alc
Bad debts a/c
Bad debts recovered a/c

Cash alc

. Deficiency a/c
Bad Debts a/c
Solvency a/c

None of these

> DOwWP O OmP» UOWr TOWP

. Balance sheet
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A receipt is revenue in nature, if it relates to:

When cash is received from debtor or customer, generally a receipt is issued to the debtor
which is called

A bill of exchange is drawn by

Any difference in trail balance, is transferred to

Subsidiary books are called books of

Interest on drawings is

. The receipt of accounting year
. Small amount

ox

. Payment voucher

. Cash voucher
. None of these

. Debtor

. Endorsee

A

C

D

A

C. Endorser
D

A. Sales account

B. Nominal account
C. Purchases account
. Secondary entry

B

C. Final entry
D. Basic entry
A
B

. An asset
. A liability
C. An expense



