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Questions

Cash paid to Naeem will affect

If the balance of suspense account is credit then it will be shown in balance sheet on

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

The periodical total of purchases returns book is posted to

The excess of gross profit on sale over total operating expenses is called:

A document given by the seller to the buyer for credit sale of goods or assets is called

Transportation cost paid for the purchases of Machinery must be debited to

Profit & Loss a/c is prepared to ascertain

The expenditures which reduce revenue (profit) of the business are:

Wrong allocation of capital and revenue items of expenses represents

The money can be deposited into bank by means of

How many categories of accounts are

Premium on issue of shares of a company represents

Goodwill, patent, copyright and trade mark are

The document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called:

Answers Choice

A
B.
C.
D.

A.
B.
C.

Dow» Dow» O

DOW» DOW » DOWP DOWPH UOWP DOUP U0OWF U0W» DOWP 0D0W» UOm»

cash &amp; capital
cash &amp; creditor
cash and debtors
cash &amp; goods

Asset side

Asset and liability side
Asset and capital side
Capital and liability side

Deficiency a/c
Bad Debts a/c
Solvency a/c

None of these

Debit of returns outwards account
Credit of returns inwards account
Debit of returns inwards accounts
Credit of returns outwards account

Cost of goods sold
Gross profit

Net profit
None-operating income

Cash memo
Invoice
Voucher
None of these

Transportation cost account
Purchases account
Machinery account

Cash account

Gross Profit
Net Profit
Gross Loss
Real Profit

Revenue expenditures
Capital expenditure
Fixed expenditures

. Future expenditures

. error of casting

error of principle

. compensation error

error of commission

Cash book
Cheque book

. Pay-in-slip book

Pass book

two
three
four
five

. capital loss
. capital profit
. capital payment

none of these

. Wasting assets
. Intangible assets

. Fictitious assets
. Liquid assets

. Receipt voucher

Payment voucher

. Cash voucher
. Cash memo
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A prepaid expense is

The revenue that has not become due, but received in cash in current year is known as

Discount deducted from the catalogue or list price is called:

A dealing between two persons is called a

A bill which is both drawn and payable within the geographical boundaries of a country

B. A liability

C

D
A
B
C
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. An expense
. An income

Revenue received in advance

. Accrued revenue

. Unearned revenue

. Cash discount
. Catalogue discount
. Credit discount

. business

purchases
sales

. Foreign Bill
. Local Bill
. Municipal Bill



