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Questions

Position statement is similar to a

A sale of Rs. 1000 to Farid, was credited to his account, it will affect

If amount for Rs. 554 recovered from All, previously written off as bad debts we should

When a drawee honours his acceptance, he will credit

Which one of the following is a direct expense?

Interest on renewal of a bill is the expense of

If the total of the credit side of an account exceeds that of debit side of the same account, it
is called

Expenditure is a capital expenditure because

Which book is used to record all cash receipts and cash payments?

paid to Nadeem cash Rs. 5000 and a cheque for Rs. 4800 in full settlement of his dued Rs.
10000 should be credited to

An operating statement is similar to a

All expenses connected with the office and its conduct are called

Work sheet is also used as a source to prepare

The book which is used to record all goods returned by us to our supplier is called

Answers Choice

A. Trial balance

B. Balance sheet

C. Financial statement

D. Bank reconciliation statement

A. Sales account
B. Farid account
C. Cash account
D. Both a &amp; b

A. Debited to bad debts recovered
account

B. Credited to Ali account

C. Debited to bad debts account

D. Credited to bad debts recovered
account

A. Capital Account

B. Drawer Account

C. Bill Payable Account
. Cash Account

. Packing expense
Advertisement expense
Manufacturing expense
. Traveling expense

Drawer
Drawee
Holder
Endorsee

Credit Balance
. Debit Balance
. Balancing

. Zero Balance

. The amount involved is heavy

. It is the personal expenditure of
the owner out of his capital

C. ltis intended to benefit the future
period

D. It is a recurring expenditure
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. Sale book

. Purchase book
. Cash book

. Petty cash book

Cash account

Bank account

Discount received account
All of these
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. Balance sheet

bank reconciliation statement
. Financial statement

. Profit or loss statement

. Selling expenses
Marketing expenses
Service expenses

. Administrative expenses

. Financial statement
Income statement

. Position statement
Bank reconciliation statement

. Returns inwards book
. Purchases book

. Return outwards book
. Sales book
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It is the price of goods sold or services provided by a business to its customers

Octori duty paid on machinery, is an example of

If the error committed in the capital account, it will affect

All those expenses which are incurred to convert raw-materials into finished goods are
called:

A trial balance can be constructed by

The cash book is a

A. Asset
B. Cost
C. Capital

A. Revenue expenditure
B. Recurring expenditure

D. Both a &mp; b

A. trading account

B. profit &amp; loss account

C. trading and profit &amp; loss
account

. Indirect expenses
. Administrative expenses
. Sales expenses
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Two Methods
. Four Methods
. Five Methods

. Subsidiary Journal
. Ledger Account
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. Trial Balance



