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Questions

The favourable balance of bank statement is

Preliminary expenses paid in the formation of a company is a

Goods returned by customers are

Petty cash book is a branch of

The accounts of expenses, incomes, losses and gains

Which account is a summary of direct expenses and direct revenues

Expenditure is revenue expenditure because

Debts which are repayable in the course of less than one year bur more than one month are
called

Which one of the following is a direct expense?

A sheet which minimizes the chances of errors to the maximum possible extent is called

Bill receivable book represents

The cash book is a book of

If amount for Rs. 554 recovered from All, previously written off as bad debts we should

If goods purchased from Rahim for Rs. 499, credited to Rehman's account for Rs. 499. this
is an

Answers Choice

. Credit Balance
. Debit Balance
. Zero Balance
.Bothbandc

. Capital expenditure

. Deferred expenditure
. Revenue expenditure
. Capital loss

. purchases

. purchases returns
. sales returns

. sales

. Cash Book
. Journal
. Ledger

. real accounts

. valuation accounts
. nominal accounts
. personal accounts

A

B

C

D

A

B

C

D

A

B

C

D

A. Pass Book
B

C

D

A

B

C

D

A. Trading and profit or loss account
B. Profit or loss account

C. Balance sheet

D. Trading account

A. It is intended to benefit the current
period

B. The amount involved is small

C. It is deducted from the gross sale

proceeds

D. None of these

Quick liabilities
Deferred liabilities
Contingent liabilities
Liquid liabilities

Packing expense
Advertisement expense
Manufacturing expense
Traveling expense

Balance sheet
Work sheet
Paper sheet
Income statement

Ledger
Journal

Trail balance
All of above

Compound entry
Original entry
Final entry
Simple entry
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A. Debited to bad debts recovered
account

B. Credited to Ali account

C. Debited to bad debts account

D. Credited to bad debts recovered
account

A. Error of commission
B. Error of principle
C. Compensating error
D. Error of principle
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Interest due but not received is an

If the error committed in the capital account, it will affect

Any expenditure incurred to increase the earning capacity of a business

Transaction, having short-term effects are known as

An expenditure which is incurred again and again is a:

Credit purchases are recorded in

A. Outstanding expense

C. Prepaid expense
D. Unearned income

A. trading account

B. profit &amp; loss account

C. trading and profit &amp; loss
account

. capital loss
. revenue loss
. revenue expenditure
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. Capital transaction
Non-monetary transaction
Paper transaction

. Capital expenditure
. Future expenditure
. Deferred expenditure
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. Creditors book
. Cash book
. Purchases returns book
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