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Questions

A dealing between two persons is called a

The payments side of the cash book is undercast by Rs. 200, when overdraft as per bank
statement i s the starting points:

A bill of exchange contains:

A bill of exchange is a method of payment on

Loss of good by fire should be credited to:

Any difference in trail balance, is transferred to

An expenditure, which increases the utility or productive capacity of an asset is treated as

Credit Balance of pass book must be equal to debit balance of

The expenses which are incurred for the generation of revenues from the sales of goods are
called

Errors, which do not affect on profit calculation, will have an effect only on

A transaction is recorded on the same days as its takes place, so journal is also called:

If the balance of suspense account is credit then it will be shown in balance sheet on

Our cheque to Babar & Bros, returned dishonoured should be credited to

The concession given by the supplier to the buyer on purchases of good is known as:

Bad debts recovered should be credited to

Answers Choice

A
. transaction
. purchases
. sales
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business

. Rs. 200 will be deducted
. Rs. 200 will be added
. Rs. 400 will be added
. Rs. 400 will be deducted

. An unconditional order
. A promise

. Arequest

. A conditional order

. Cash Basis

Credit Basis
Reserve Basis
Accommodation Basis

Purchase account

Sales account

Loss by goods by fire account
Capital account

Sales account
Nominal account
Purchases account
Suspense account

Revenue expenditure
Capital expenditure
Deferred expenditure
None of these

Cash Book

Bank Ledger

Clients other Account
None of these

Non-operating expenses
Selling expenses
Operation expenses
Administrative expenses

Trail balance
Balance sheet

Profit or loss account
Trading account

A day book

A history book

An &nbsp;entry book
Ledger book

Asset side
Asset and liability side
Asset and capital side

. Capital and liability side

Cheque Account
Cash Account
Bank Account

. Babar & mp; Bros Alc

. Sales discount

. Trade discount
. Purchase discount

Discount received

. Balance Sheet
. Trading a/c

C.
D.

Profit &mp; Loss alc
None of these
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Which one of the following is a direct expense?

Interest due but not received is an

Gross profit is derived from

All the direct expenses are charged to:

The Amount of salary paid to Sohail should be debited to
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. Custom duty

. Carriage

. Wages

. Outstanding expense
. Prepaid expense

. Unearned income

. Profit &mp; Loss alc
. Trial Balance
. Balance Sheet

. Balance sheet
. Profit and loss account

. None of these

. Sohail's a/c

Cash Account

. Both a &mp; ¢



