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Questions

The concession given by the supplier to the buyer on purchases of good is known as:

Unfavorable balances mean

Cheques issued to a creditor but not presented for payment are called

The statement which contains the explanation of different in cash book and bank statement
is known as:

Accounting principles can be classified in

A cash account always shows

The process of totaling the data at the end of the period is called

An expenditure incurred in increasing the efficiency of a fixed asset is called:

Expenses paid by a business decrease

A document given by the seller to the buyer for credit sale of goods or assets is called

The cash book is a book of

Goodwill, patent, copyright and trade mark are

Position statement is similar to a

Interest on drawing is debited to

Profit or loss appropriation account is not prepared in the case of

Answers Choice
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. Sales discount

. Trade discount

. Purchase discount
. Discount received

. Credit balance in the pass book
. Credit balance in the cash book
. Debit balance in bank statement
. Both b &amp; ¢

Un Credited Cheques
. Uncollected Cheques
. Un Presented Cheques
. Dishonoured Cheques

. Bank statement

. Cash statement

. Balance statement

. Bank reconciliation statement

. three types
. two types

. five types

. six types

. Debit Balance
. Credit Balance
.Bothaandb

. Nil Balance

. posting

. casting

. compensating
. recording

. Revenue expenditure
. Capital expenditure

. Current expenditure

. None of these

. cash

. capital

. cash &amp; capital
. none of these

Cash memo

. Invoice

. Voucher

. None of these

. Compound entry
. Original entry

. Final entry

. Simple entry

. Wasting assets

. Intangible assets
. Fictitious assets
. Liquid assets

. Trial balance

. Balance sheet

. Financial statement

. Bank reconciliation statement

. Capital

. Drawings
. Sundry Creditors
. Outstanding expense

. Partnership

. Joint stock company
. Sole tradership

. Partnership at will
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A statement which is used to reconcile the bank balance as per cash book with the balance
as per pass book is called

Subsidiary books are called the book of:

The book which is used to record all goods returned to us by our customers is called

Expenditure is a capital expenditure because

Which book is used to record all cash receipts and cash payments?
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C
D
A
C.
D
A
B
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. Bank statement
. Income statement

. Financial statements
. Secondary entry
. Temporary entry

. Basic entry

. Returns outwards book

Sales book

. Cash book

. The amount involved is heavy
. It is the personal expenditure of

e owner out of his capital

D. It is a recurring expenditure

A
B.

D.

Sale book
Purchase book

Petty cash book



