Sr Questions Answers Choice

. Net profit minus expenses
. Sales minus closing stock
. Purchases minus closing stock
. Sales minus cost of goods sold

1 Gross profit equals to

. Persona account
. Real account

. Nominal account

. Expense account

2 The rules of the debiting the receiving and crediting the giver is applicable to:

. Debtors Ledger

. Creditors Ledger
. General Ledger
. Cash Ledger

3 Contain all residual account

. Capital receipts

. Revenue receipts

. Short term receipts
. Capital profit

4 Receipts which are non-recurring by nature:

. Credit Basis
. Reserve Basis
. Accommodation Basis

5 A bill of exchange is a method of payment on

. Double account system
. Double entry system

. Single entry system

. Management system

6 The system of recording transaction based on dual concept is called

. business

. transaction
. purchases
. sales

7 A dealing between two persons is called a

. One account&nbsp;
. Two accounts

. Three accounts

. Four accounts
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8 Error of posting effects: g
D
A. An unconditional order
B. A promise

C. Arequest
D. A conditional order

9 A bill of exchange contains:

A. Statement of income and

expenditure

B. Statement of debtors and creditors
10 A balance sheet is a C. Financial statement of a business

on a particular date

D. Statement of profit earned by a

busniess

. Receipt voucher
Payment voucher
Cash voucher

. Cash memo

1 The document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called:

Sales - Returns outwards
Sales + Returns inwards
Sales - Returns inwards
Purchases - Returns inwards

12 Net sales equal to

. Returns inwards book
Purchases book

13 The book which is used to record all goods returned by us to our supplier is called . Return outwards book
. Sales book

assets + liabilities
. expenses-incomes
. liabilities - assets
. assets - liabilities

14 According to accounting equation, capital is equal to
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. Two pairs of money column
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The body of worksheet contains

The amount by which the revenue for a particular period of time exceed from expenses
incurred to generate them is called

Expenditure, which helps to maintain the business efficiency is called

The favorable balance of bank statement is

An expenditure, which is temporarily increase the profit making capacity of the business is
called

When bank column of a cash book shows a credit balance, it means:
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Three pairs of money column

. Four pairs of money column

Gross income

Revenue
Expenses

Deferred expenditure
Capital expenditure
Future expenditure

Debit balance
Zero balance
All of these

Deferred expenditure
Capital expenditure

Non-recurring expenditure

Cash balance
Bank balance

. Under draft



