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Questions

Which account will be created in the presence of suspense account, if sales book is
undercast by Rs. 500

The margin that is available to cover the other expenses for a period and to yield net income
is known as

Office rent is a

The owner of the business is known as:

Record of business transaction in the journal is called

When a bill is discharged the acceptor debits:

The amount invested by the owner in the business to produce revenue is known as

A is a large columnar sheet of paper

Bank for collection is a

Excise duty is a

Debts which are repayable in the course of less than one year bur more than one month are
called

Suspense means

Error which affects profit and loss account relates to

The rules of the debiting the receiving and crediting the giver is applicable to:

The bad debts which are showed in the trial balance are called

Answers Choice

A. suspense Alc
. sales Alc

cash Alc

. none of above

Net profit

Gross profit

Net sales

. Cost of goods sold

. Financial Expense
Abnormal Loss
Management Expense
Maintenance Expense

Sale man
Agent
Proprietor
. Employee

Detail
Summary
Narration
Entry

Creditors account
Cash account

. Bill payable account

. Bill receivable account

Income
Asset

Capital
. Liability

. Worksheet
Balance sheet
Journal

None of these

Permanent Account
Fixed Account
Current Account

. Temporary Account

Direct revenue
. Indirect revenue
Direct expense
. Indirect expense

. Quick liabilities
Deferred liabilities
Contingent liabilities

. Liquid liabilities
certainty

. uncertainty
surly

. none of these

Nominal account
. Property account
Personal account
None of these

Persona account

. Real account
Nominal account
Expense account

. hew bad debts

. old bad debts

C. further bad debts

D. additional bad debts
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The inflow of assets in return for services performed or products delivered during a period is

If there is any error in Bank account it will affect

The process of totaling the data at the end of the period is called

An expenditure, which increases the utility or productive capacity of an asset is treated as

Credit purchases are recorded in

A. Asset

C. Non current asset
D. None of these

A. Trading and profit and loss
account

B. Profit and loss account

C. Trading account

. posting

. compensating
. recording

. Revenue expenditure

. Deferred expenditure
. None of these
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. Creditors book
. Cash book
. Purchases returns book
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