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Questions

Salary outstanding account relevant to:

Any difference in trail balance, is transferred to

Errors which affect one account can be

A document given by the seller to the buyer for credit sale of goods or assets is called

Trade expenses of Rs. 180 posted in the ledger as Rs. 810, it will be considered as

The transactions, the effect of which is not exhausted with in the current accounting year are
called

The amount by which the revenue for a particular period of time exceed from expenses
incurred to generate themis called

Bank Reconciliation represents

A double column cash book is used to record

In the preparation of the worksheet the amounts on the trail balance columns are taken
directly from

All the time of endorsement of a bill the drawer credits:

If the gross profit is Rs. 5000 and the net profit is 35% of the gross profit then the expenses

must be

A receipt is revenue in nature, if it relates to:

Any expenditure incurred to increase the earning capacity of a business

Cash of sales is eaual to
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. Representative personal account
. &nbsp;Atrtificial person's account
. Natural persons account
Nominal accounts

Sales account
Nominal account
Purchases account
Suspense account

. errors of principle
errors of posting
errors of omission
none of these

Cash memo
Invoice
Voucher
None of these

Error of principle
Error of omission
Error of casting

Error of transposition

Revenue transaction
. Capital transaction
Current transaction

. Monetary transaction

Gross income
Net income
Revenue

Expenses

A Journal
A Ledger
A Statement
.bothaandc

Cash transactions only
Cash and bank transaction
Cash, bank and discount

ansaction

None of these

Journal
Ledger

Trail balance
Transaction

The drawee account

The endorser's personal account
. Bill receivable account
Endorser's account

3250
1250
3750
1750

Balance sheet

. The receipt of accounting year

Small amount
. Routine activity of the business

capital expenditure

. capital loss

. revenue loss
. revenue expenditure

Sales - purchases
Purchases - return + closing stock
. Opening stock + Purchases (Net) -
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The amount of assets, liabilities, capital and drawings are extended form adjusted trail
balance to the

One way of avoiding errors in the permanent accounting records is to use a form which is
called

Book-keeping is mainly concerned with:

The excess of gross profit on sale over total operating expenses is called:

The process of recording business transaction in the journal is called

D. Sales + Opening stock -
(Purchases + Closing stock)

B. Income statement columns
C. Cash columns
D. Bank columns

A. Bank statement
B. Trail balance
C. Balance sheet

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above

A. Cost of goods sold
B. Gross profit

D. None-operating income
A. Posting

C. Classifying
D. Entry



