Sr Questions Answers Choice

A. A debtor
. A creditor
. A holder
. Endorsee

o

1 A bill of exchange is drawn by:

. certainty

. uncertainty

. surly

. none of these

2 Suspense means

. A columnar basis
. A row basis

. Asingle line basis
. Vertical basis

3 A Journal is generally kept on:

. Journal

. Ledger

. Trail balance
. Transaction

4 In the preparation of the worksheet the amounts on the trail balance columns are taken
directly from
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A. Table a/c

) . B. Furniture a/c
5 A table lost by fire should be debited to C. Loss by Fire alc
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. Purchases alc

. Promissory note
. Debit note

. Currency note

. Credit note

6 A document is sent to customer when he returns the goods is called

. Cost of goods sold

. Gross profit

. Net profit

. None-operating income

7 The excess of gross profit on sale over total operating expenses is called:

. Current Assets

. Fixed Assets

. Tangible Assets
. Wasting Assets

8 Goodwill, patent, copyright are classified as

. Debited to bad debts recovered
account
B. Credited to Ali account
C. Debited to bad debts account
D. Credited to bad debts recovered
account

9 If amount for Rs. 554 recovered from All, previously written off as bad debts we should

. Debit of returns inwards account

. Credit of returns inwards account

. Debit of returns outwards account
. Credit of returns outwards account

10 Sales returns book periodical total is posted to

Net loss

. Net profit
Cash balance
. Gross profit

11 The excess of credit column over debit column in income statement is called

. Adjusting
Work sheet
Balance sheet
Ledger

12 Usually every entry affect both income statement and balance sheet

. Bill Acceptable
Bill Receivable
Bill Payable

None of these

13 A bill from the point of view of a debtor is called

. Sale return book
Sales book
Cash book
Debtor's book

14 All the transactions recorded to credit sales are recorded in:

. An expense
. Aliability

15 The accrued income or outstanding income will appear in the balance sheet as An asset
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Stock is trade is a

In accounting all business transactions are recorded which have:

A balance sheet is a

All expenses connected with the office and its conduct are called

The cash book is a

D. Both a &mp; b

. Non-current asset
. Quick asset
. Intangible asset
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B. Single aspect
C. &nbsp;None of the above
D. Economic aspect

A. Statement of income and
expenditure
B. Statement of debtors and creditors

D. Statement of profit earned by a
busniess
A. Selling expenses

B. Marketing expenses
C. Service expenses

A. Subsidiary Journal
B. Ledger Account

D. Trial Balance



