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Questions

Any mistake in ledger can be easily detected with the help of:

When money is paid to a creditor or supplier a receipt is obtained from him which is called

The revenue profit should be transferred to:

The favorable balance of cash book bank column is

When a bill is discharged the acceptor debits:

Record of business transaction in the journal is called

An entry which is recorded on the both sides of cash book is called

In the preparation of the worksheet the amounts on the trail balance columns are taken
directly from

Error which affects profit and loss account relates to

For every debit, there is a credit

The transaction for which non separate book is maintained are recorded in:

The revenue that has not become due, but received in cash in current year is known as

The amount invested by the owner in the business to produce revenue is known as

All the transactions recorded to credit sales are recorded in:

The act of withdrawing a bill of exchange from circulation when it had been paid before the
due date
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A
B
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. Journal&nbsp;

. Balance sheet

. Trial balance

. Financial statement

. Cash voucher

. Cash payment

. Receipt voucher
. Payment voucher

. Balance sheet

. Trading account

. Profit and loss account
. None of these

. Credit balance
. Debit balance
. Both debit and credit balance
None of these

. Creditors account

. Cash account

. Bill payable account

. Bill receivable account

. Detail
. Summary
. Narration
. Entry

. Simple entry

. Compound entry
. Combined entry
. Contra entry

Journal
Ledger

Trail balance
Transaction

Nominal account
Property account
Personal account
None of these

going concern concept
dual aspect concept
matching concept

. cost concept

Journal proper

. Bills receivable book
. Bills payable book
Cash book

Revenue received in advance
Accrued revenue

Unearned revenue

Both a &amp; ¢

Income
Asset

Capital
. Liability

Sale return book

. Sales book
Cash book
Debtor's book

Renewal of a Bill

. Discounting of a Bill
Endorsement of a Bill
. Retiring of a Bill
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Assets having some market value

Cash account is a

Which of the following discloses the financial position of the business:

The money can be deposited into bank by means of

Gross profit is derived from

A. Fictitious Assets

C. Unreal Assets
D. None of these

A. Personal account
B. Nominal account

D. Both personal and real account

A. Trading account

B. Profit and loss account

C. Profit and loss appropriation
account

A. Cash book

B. Cheque book

D. Pass book

B. Profit &mp; Loss alc

C. Trial Balance
D. Balance Sheet



