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Questions

Cash account is a:

When a Bill is dishonoured, the holder of the bill goes to an official called

In double entry system of bookkeeping every business transaction affects:

Error which affects profit and loss account relates to

Ahmed's cheque endorse to Akbar should be debited to

At the time of drawing a bill the drawer credits:

The person to whom bill is transferred will become

Which book is used to record all credit purchases?

An operating statement is similar to a

Net profit plus expenses is equal to

Credit Balance of pass book must be equal to debit balance of

All the time of endorsement of a bill the drawer credits:

Accounting principles can be classified in

The amount by which the revenue for a particular period of time exceed from expenses
incurred to generate them is called

When balance of suspense account has debit balance it will be shown in balance sheet on

Answers Choice

A

UOwW» TOWP

. Personal account
. Real account

Nominal account

. Both real and personal account

. Inspector
. Notary Public

Drawer

. Manager

Debit or credit side of the same

account

B.
C.

Two accounts
The same side of the same

account

D.

DOWP DOWr DOW> DO
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None of the above

Nominal account
Property account
Personal account
None of these

Cash account

Cheque account
Akbar's account
Ahmed account

Debtors account
Creditors account

bill receivable account
Suppliers account

Endorser
Creditor
Debtor
Endorsee

Purchases book
Purchases book return
Cash book

Debit note book

Balance sheet

bank reconciliation statement
Financial statement

Profit or loss statement

purchases

Cost of goods sold
Capital

Gross profit

. Cash Book

. Bank Ledger

. Clients other Account
. None of these

The drawee account

The endorser's personal account
Bill receivable account
Endorser's account

three types
two types
five types
six types

Gross income
Net income
Revenue

Expenses

Liability side
Capital side
Asset side
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17

18
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Transaction, having short-term effects are known as

Usually every entry affect both income statement and balance sheet

The book in which all cash transactions are primarily recorded is called

The payments side of the cash book is undercast by Rs. 200, when overdraft as per bank
statement i s the starting points:

Preliminary expenses incurred before the commencement of business

ocow
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. Credit side

Capital transaction
Non-monetary transaction
Paper transaction

Work sheet
Balance sheet
Ledger

Cheque Book
Pass Book

Finance Book

Rs. 200 will be added
Rs. 400 will be added
Rs. 400 will be deducted

revenue expenditure
capital expenditure

capital loss



