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Questions

An operating statement is similar to a

Transaction, having short-term effects are known as

The expenses which are incurred for the generation of revenues from the sales of goods are
called

Suspense means

Capital contributed by the partners is a:

It is prepared to determine the net profit or net loss

Bill receivable book represents

An expenditure, which is completely exhausted with in the current accounting period is known
as

All the acceptances received from the debtors are recorded in

Distinction between capital and revenue items is important for the preparation

Double entry means

When saleable goods are bought in a business are called:

Cost incurred to generate revenue is called

A dealing between two persons is called a

Expired cost of fixed assets means

Answers Choice

Balance sheet

bank reconciliation statement
Financial statement

Profit or loss statement

Revenue transaction
Capital transaction
Non-monetary transaction
Paper transaction

Non-operating expenses
Selling expenses
Operation expenses
Administrative expenses

certainty

. uncertainty
surly

. none of these

Revenue receipt
. Capital receipt
Current receipt
. Deferred receipt

Trading account
Profit or loss account
Cash book

. Balance sheet

Ledger
Journal

. Trail balance
All of above

Deferred expenditure

. Revenue expenditure
Future expenditure
Non-recurring expenditure

Cash book

Bills payable book
Debtor's book

. Bills receivable book

Balance sheet

Trading and profit or loss a/c
Bank reconciliation statement
Both a &amp; b
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A. entry in two sets of books
B. entry at two dates

C. entry for two aspects of a
transaction

D. recording twice in journal

A. Sales&nbsp;
B. Purchase
C. Assets

D. Goods

A. Revenue
B. Cost

C. Expense
D. Liability

A. business
B. transaction
C. purchases
D. sales

A. Appreciation
B. Amortization
C. Depreciation
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How many columns are drawn on one side of three column cash book ?

All expenses connected with the office and its conduct are called

It is used to record cash, bank and discount transactions on debit and credit side

All the transactions related to credit sales are recorded in

Assets which have no physical existence are called
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. None of these

. Five Columns
. Six Columns

Eight Columns

. Selling expenses
. Marketing expenses
. Service expenses

Single column cash book
Petty cash book
Double column cash book

Sales returns book

Cash book
Credit note book

Tangible assets
Fictitious assets
Liquid assets



