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10

11

12

13

14

15

Questions

The Amount of salary paid to Sohail should be debited to

The Legal tenor of a bill is

In accounting all business transactions are recorded which have:

Receipts which are non-recurring by nature:

Capitalized expenditure are shown in

How many categories of accounts are

Accounting records of a business enterprise are required by

Gross profit represents

Bank Reconciliation represents

Net Profit is transferred to

Ledger Records Transaction in a/an

The book in which all cash transactions are primarily recorded is called

Net Sales represent

Credit Balance of pass book must be equal to debit balance of

When a Bill is dishonoured, the holder of the bill goes to an official called

A

A
B

o

C
D
A
B
C
D
A
B
C
D
A
B
C
D.
A
B
C
D
A
B
C
D
A
B
C
D
A

nswers Choice

. Sohail's alc

. Cash Account

. Salaries alc

. Both a &amp; ¢

. Sixty Days

. One Month
. Eighty Days
. Ninety Days

. Dual aspect

. Single aspect

. &nbsp;None of the above
. Economic aspect

. Capital receipts

. Revenue receipts

. Short term receipts
Capital profit

. Trading a/c

. Profit or loss a/c

. Income statement
. Balance sheet

. two

. three
. four
. five

. management of the business
. outsiders

. all of the above

. none of the above

. Opening stock + purchases
. closing stock + direct expenses -

sales

C

. closing stock-purchases-direct

expenses + sales

D

. purchases - sales

A. A Journal
B. A Ledger
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A Statement
.bothaandc

Trading Account
Balance Sheet

. Capital a/c

. Trial Balance

. Chronological Order
Daily order

. Arithmetical Order

. Analytical Order

Cheque Book
Pass Book
Cash Book
Finance Book

Sales - return outwards

. Sales - return inwards

Sales - return to supplier
both b and c

Cash Book

Bank Ledger

. Clients other Account
None of these

. Inspector
. Notary Public

. Drawer



16

17

18

19

20

The concept of conservation will have the effect of:

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

A dealing between two persons is called a

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

How many parties are involved in case of Discounting of a bill ?

D. Manager

B. Under statement of liabilities
C. Overstatement of assets
D. None of the above

B. Decrease the net profit

C. Decrease the net profit by double
amount

D. Have no effect on the net profit

A. business

C. purchases
D. sales

A. Deficiency a/c
C. Solvency alc

D. None of these

B. Three
C. Four
D. None of these



