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Questions

Pass book is prepared by

An expenditure, which increases the utility or productive capacity of an asset is treated as

Goods returned by customers are

Deprecation is

Usually every entry affect both income statement and balance sheet

An expenditure incurred in increasing the efficiency of a fixed asset is called:

It is prepared to determine the net profit or net loss

A bill from the point of view of a debtor is called

All cash purchases and cash sales are recorded in:

Written below each entry is the

Error of carry forward will affect

Provision for the doubtful debts is debited to

The valuation of closing stock is at

Receipts which are non-recurring by nature:

If a transaction has been completely omitted from the Journal it will be considered

Answers Choice

A. Debtor

B

[oe]

C

C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B. Profit or loss account
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A

. Creditor
. Banker
. Customer

. Revenue expenditure
. Capital expenditure

. Deferred expenditure
. None of these

. purchases

. purchases returns
. sales returns

. sales

. A Liability
.Aloss

. An expense

. Both b &mp; ¢

Adjusting

Work sheet

Balance sheet
. Ledger

. Revenue expenditure
. Capital expenditure

. Current expenditure
. None of these

. Trading account

. Cash book
. Balance sheet

. Bill Acceptable
. Bill Receivable
. Bill Payable

. None of these

. Sales book

. Purchases book
. Both a &mp; b
. Cash book

. Transaction
. Voucher no
. Narration

. Date

. Personal accounts

. Nominal accounts

. Impersonal accounts
. None of these

. Debtors a/c

. Provision for bad debts a/c
. Profit or loss a/c

. Bad debts recovered a/c

. Cost price
. Market price
. Cost or market price whichever is

lower

D

. Cost or market price whichever is

higher

A
B
C
D

A
B
©

. Capital receipts

. Revenue receipts

. Short term receipts
. Capital profit

. Error of commission
. Error of principle
. Error of omission
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The book use to record all credit purchases is called:

A bill of exchange is a method of payment on

When a Bill is dishonoured, the holder of the bill goes to an official called

Errors which affect one account can be

Bad debts are

O

UOw» U0OwWP U0OwP U0OUP U0

. None of these

. Purchase &nbsp;return book
. Cash book

. Creditor book

. Cash Basis

. Reserve Basis
. Accommodation Basis

. Inspector

Drawer
Manager

. errors of principle

. errors of omission
. hone of these

. Deferred expenditure

. Capital expenditure
. None of these



