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Questions

If goods purchased from Rahim for Rs. 499, credited to Rehman's account for Rs. 499. this

is an

A Journal is generally kept on:

Adjusted is used to prepare the income statement and balance sheet

According to accounting equation, capital is equal to

A bill from the point of view of a debtor is called

Usually every entry affect both income statement and balance sheet

Net sales - cost of goods sold - operating expenses = ?

The favourable balance of bank statement is

Which one of the following in used to simplify work, to be done at the end of period

When a bill is discharged the acceptor debits:

All the transactions recorded to credit sales are recorded in:

The inflow of assets in return for services performed or products delivered during a period is

Cash account is a

Provision for the doubtful debts is debited to

Net sales equal to
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nswers Choice

. Error of commission
. Error of principle
Compensating error
Error of principle

A columnar basis
A row basis

A single line basis
. Vertical basis

. Trail balance
Ledger

. Balance sheet
Bank statement

. assets + liabilities
expenses-incomes
. liabilities - assets
assets - liabilities

. Bill Acceptable
. Bill Receivable
Bill Payable

None of these

. Adjusting

. Work sheet

. Balance sheet
Ledger

. Net purchases
. Cost of goods sold available for

sale
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. Net operating income
. Gross Profit

. Credit Balance
. Debit Balance
Zero Balance
.Bothbandc

Balance sheet
Income sheet
Bank statement
. Work sheet

. Creditors account
Cash account

Bill payable account

. Bill receivable account

. Sale return book
Sales book
Cash book

. Debtor's book

Asset

Revenue

Non current asset
None of these

Personal account

Nominal account

. Real account

Both personal and real account

Debtors a/c

. Provision for bad debts a/c
. Profit or loss a/c

Bad debts recovered al/c

. Sales - Returns outwards
. Sales + Returns inwards
. Sales - Returns inwards
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From the business point of view, interest on drawings is

Bad debts are

When saleable goods are bought in a business are called:

Cheques issued to a creditor but not presented for payment are called

Nominal account are related to:
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. Purchases - Returns inwards

An asset
An expense

. A liability

. deferred expenditure

. capital expenditure
. none of these

. Sales&nbsp;

Assets
Goods

. Un Credited Cheques
. Uncollected Cheques

. Dishonoured Cheques

Assets and liabilities

Customers, creditors etc
Capital account



