
Accounting Test Easy Mode

Sr Questions Answers Choice

1 The account of depreciation of building of Rs. 30,000 at 5% p.a. will be
A. Rs. 20,00
B. Rs. 15,00
C. Rs. 25,00
D. Rs. 5,00

2 Loss of good by fire should be credited to:
A. Purchase account
B. Sales account
C. Loss by goods by fire account
D. Capital account

3 The rules of the debiting the receiving and crediting the giver is applicable to:
A. Persona account
B. Real account
C. Nominal account
D. Expense account

4 Credit Balance of pass book must be equal to debit balance of
A. Cash Book
B. Bank Ledger
C. Clients other Account
D. None of these

5 The revenue that has not become due, but received in cash in current year is known as
A. Revenue received in advance
B. Accrued revenue
C. Unearned revenue
D. Both a &amp; c

6 ______ must be prepaid for testing ledger accounts, adjusting entries and financial
statement

A. Work sheet
B. Balance sheet
C. Bank statement
D. Trail balance

7 The transaction for which non separate book is maintained are recorded in:
A. Journal proper
B. Bills receivable book
C. Bills payable book
D. Cash book

8 Errors of omission affects
A. One account
B. Two account
C. Three account
D. None of these

9 Work sheet is also used as a source to prepare ______
A. Financial statement
B. Income statement
C. Position statement
D. Bank reconciliation statement

10 Patent is an example of
A. Assets
B. Liabilities
C. Income
D. Expense

11 Which one of the following is appeared in the balance sheet
A. Revenue expenditure
B. Capital expenditure
C. Deferred expenditure
D. Both b &amp; c

12 All revenue expenditure are taken to
A. Trading a/c
B. Trading &amp; profit or Loss a/c
C. Profit or loss a/c
D. Balance sheet

13 The balance of the 'Caha Column' in cash book is always:
A. Debit balance
B. Credit balance
C. Both debit and credit balance
D. None of the above

14 The amount becomes due from the customers is called

A. Allowance

B. Loan
C. Debts
D. Doubtful debts

15 The credit purchases were wrongly recorded in sales book, the rectification of entry

A. Increase the net profit by double
amount
B. Decrease the net profit by double
amount
C. Decrease the net profit



C. Decrease the net profit
D. Increase the net profit

16 When saleable goods are bought in a business are called:
A. Sales&nbsp;
B. Purchase
C. Assets
D. Goods

17 Modern system of bookkeeping is
A. single entry system
B. double entry system
C. modern system
D. none of these

18 Accounts relating to persons of firms are called:
A. Real accounts
B. Proprietary accounts
C. Personal accounts
D. Nominal accounts

19 Sales returns book periodical total is posted to

A. Debit of returns inwards account
B. Credit of returns inwards account
C. Debit of returns outwards account
D. Credit of returns outwards
account

20 Gross profit equals to
A. Net profit minus expenses
B. Sales minus closing stock
C. Purchases minus closing stock
D. Sales minus cost of goods sold


