Sr Questions Answers Choice

A. Leger

B. Journal

. Final Account
. Trial Balance

1 The first successful step of Double Entry System is

. Rs. 20,00
.Rs. 15,00
. Rs. 25,00
.Rs. 5,00

2 The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

. Revenue transaction

. Capital transaction

. Non-monetary transaction
. Paper transaction

3 Transaction, having short-term effects are known as

. Error of omission

. Error of principle&nbsp;
. Compensating errors

. Error of Commission

4 Error due to wrong allocation as expenditure between capital and revenue is regarded as:

. Bank statement

. Cash statement

. Balance statement

. Bank reconciliation statement

5 The statement which contains the explanation of different in cash book and bank statement
is known as:

A
A
B
A
A
B
A Assets
6 The creditor of the business are called: B. L'ab!"t'es )
. Capital&nbsp;
A
A
B
A
A
A
B

. Income

D
B
D
C
D
B
D
D
D

. Trading account
. B. Profit or loss account
7 Expenses related to sale of goods are shown in _Balance sheet
D. Sales account
. Receipt voucher
. Payment voucher
. Cash voucher
D. Cash memo
B
D
B
D
n
D
B
D
B
D

8 The document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called:

. Sale transaction&nbsp;
. Cash transaction

. Credit transaction

. None of the above

9 Which cash is paid or received in an exchange the transaction is called:

. Revenue receipt
. Capital receipt

. Current receipt

. Deferred receipt

10 Capital contributed by the partners is a:

. Assets

. Expenses, &nbsp;losses and
11 Real accounts are related to: incomes

. Customers, &nbsp;creditors
. Incomes

C
C
C
C
C
C
C
C
C
C

. Sale
C. Gross profit
. Net profit

12 The gross amount of goods sold or services performed during an accounting period is

A. Purchase
known as
A

. Deficiency alc
. Bad Debts a/c
. Solvency alc

. None of these

13 When is a drawee is declared insolvent which account is to be debited in the books of
drawer C

. Nominal account

. Personal account
. Real account

. Expenses account

14 Bill receivable account is a:

. Weekly
. Monthly

15 Journal means . Yearly
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16

17

18

19

20

In three column cash book, discount column is

A bank reconciliation statement is prepared by:

The outflow of funds to meet the running expenses of a business

When the goods are returned to the suppliers, an intimation is sent to themis called

The transactions, the effect of which is not exhausted with in the current accounting year are
called
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. Balanced
. Carry Forward
.Bothaandb

banker

. Statutory auditors
. Rigistar

. Revenue loss

. capital expenditure
. capital loss

. Currency note

Invoice

. Credit note
. Revenue transaction

. Current transaction
. Monetary transaction



