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Questions

A bill of exchange is drawn by

Depreciation of fixed assets used in the business is an example of

Preliminary expenses paid in the formation of a company is a

The balance of petty cash book is a/an

The body of worksheet contains

A gradual decrease in the value of fixed assets is called

Received a cheque from Bilal Rs. 1900 in ful settlement of his debt Rs. 2000 should be
debited to

Events which are related with money are called:

The transactions, the effect of which is not exhausted with in the current accounting year are
called

Net purchases are equal to

Income statement is prepared to ascertain the net result of the business concern under

A bill which is both drawn and payable within the geographical boundaries of a country

When money is paid to a creditor or supplier a receipt is obtained from him which is called

The excess of credit column over debit column in income statement is called

From business point of view, Interest on capital is considered as
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. Debtor

. Creditor

. Endorser
. Endorsee

capital expenditure

. Revenue expenditure
. Deferred expenditure
None of these

Capital expenditure
Deferred expenditure
Revenue expenditure
. Capital loss

Asset
Liability
Expense

Income

Two pairs of money column
Three pairs of money column
. Four pairs of money column
. Five pairs of money column

Reduction
Revaluation
Deprecation
None of these

Cash account

. Discount allowed account
Bank account

Both a &amp; b

. Monetary events

Non - monetary events
None-social events

. Political events&nbsp;

Revenue transaction
. Capital transaction
. Current transaction
. Monetary transaction

Sales - returns outwards
Purchases + returns inwards
Purchases - returns outwards
Purchases + returns outwards

. British accounting system

. American accounting system
Cash system of accounting
None of these

. Foreign Bill
Local Bill

. Municipal Bill
. Inland Bill

. Cash voucher
Cash payment
Receipt voucher
Payment voucher

Net loss

. Net profit
. Cash balance
. Gross profit

. An income
. An expense
. A profit

. A liability
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Office rent is a

Assets which have no physical existence are called

Excise duty is a

Net profit is equal to

The accounts of assets and properties
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. Financial Expense
. Abnormal Loss

. Maintenance Expense
Tangible assets

. Fictitious assets
. Liquid assets

. Direct revenue

. Indirect revenue

. Indirect expense

. Sales - Cost of goods sold
Sales - expenses

. Capital - expenses

. hominal accounts

. personal accounts
. valuation accounts



