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Questions

All the bills given to the creditors are recorded in

A bill of exchange is a method of payment on

Cash paid to Naeem will affect

In three column cash book, discount column is

Goods returned by customers are

Which account is a summary of direct expenses and direct revenues

An entry which is recorded on the both sides of cash book is called

From business point of view, interest on capital is considered as

Which book is used to record all credit purchases?

The creditor of the business are called:

Receipts which are non-recurring by nature:

The balance of petty cash book is a/an

Trade expenses of Rs. 180 posted in the ledger as Rs. 810, it will be considered as

The person to whom bill is transferred will become

The book which is used to record all goods returned to us by our customers is called

Answers Choice

A. Creditor's book

B. Bills payable book

. Bills receivable book
. Bank book

. Cash Basis

. Credit Basis

. Reserve Basis
Accommodation Basis

cash &amp; capital
cash &amp; creditor
cash and debtors

. cash &amp; goods

Totaled
Balanced
Carry Forward
.Bothaandb

. purchases

. purchases returns
sales returns
sales

Trading and profit or loss account
. Profit or loss account

. Balance sheet

. Trading account

Simple entry
Compound entry
Combined entry
. Contra entry

An income
An Expense
. A Profit

. A Liability

Purchases book
Purchases book return
Cash book

Debit note book

Assets

. Liabilities
Capital&nbsp;
Income

. Capital receipts
Revenue receipts
Short term receipts
. Capital profit

Asset
Liability
Expense

Income

. Error of principle
Error of omission

. Error of casting

. Error of transposition

. Endorser

. Creditor
Debtor
. Endorsee

. Returns outwards book
. Returns inwards book

. Sales book

. Cash book
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If sales are Rs. 12000 Gross profit is 10% of sales and net profit is 5% of sales then the
expenses will be

Sales are equal to

Cash of sales is equal to

All cash purchases and cash sales are recorded in

Net profit is always

A. 1200

C. 1800
D. 2400

B. Gross profit - cost of goods sold
C. Cost of goods sold - gross profit
D. None of these

A. Sales - purchases

B. Purchases - return + closing stock

D. Sales + Opening stock -
(Purchases + Closing stock)

B. Purchases book
C. Sales book
D. Purchases and sales book

A. Equal to gross profit
B. more than gross profit

D. None of these



