Sr Questions Answers Choice

A. Cash book only
B. Bank statement

1 Disagreement in balances may arise owing to mistake or mistakes in the: C. Cash book or bank statement
D. Bank column of the cash book
only

. Debtor
. Creditor
. Holder
Agent

2 The person to whom a bill is addressed is the:

Monetary events

Non - monetary events
None-social events
Political events&nbsp;

3 Events which are related with money are called:

capital expenditure
capital loss

revenue loss
revenue expenditure

4 Any expenditure incurred to increase the earning capacity of a business

Outstanding expense
Accrued income
Prepaid expense
Unearned income

5 Interest due but not received is an

Quick liabilities
Deferred liabilities
Contingent liabilities
Liquid liabilities

6 Debts which are repayable in the course of less than one year bur more than one month are
called

Cash account

Cheque account
Akbar's account
Ahmed account

7 Ahmed's cheque endorse to Akbar should be debited to

Credit Balance
Debit Balance
Balancing
Zero Balance

8 If the total of the credit side of an account exceeds that of debit side of the same account, it
is called

Personal account
Real account
Nominal account
None of these

9 Bank account is a:

going concern concept
dual aspect concept
matching concept

cost concept

10 For every debit, there is a credit
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Net loss

Net profit
Cash balance
Gross profit

12 The excess of credit column over debit column in income statement is called

A columnar basis
A row basis

A single line basis
Vertical basis

13 A Journal is generally kept on:
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Final Account
Trial Balance

14 The first successful step of Double Entry System is

Trading account
Profit and loss account
15 .If the error committed in the capital account, it will affect C. Trading and profit and loss
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Which one of the following is appeared in the balance sheet ?

The accrued income or outstanding income will appear in the balance sheet as

Accommodation bills are drawn accepted and endorsed

All those expenses which have not become due but paid in advance are called

Book-keeping is mainly concerned with:

account

A. revenue expenditure
B. capital expenditure
C. deferred revenue

A. An expense
B. A liability

D. Both a &amp; b

B. for some Consideration
C. for Quarter Consideration
D. none of the above

A. Accrued expenses
B. Outstanding expenses

D. Payable expenses

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above



