Sr Questions Answers Choice

A. Same Side

. Parallel Side

. Opposite Side
. None of these

1 Contra Refers to

Five Columns
Six Columns
Seven Columns
Eight Columns

2 How many columns are drawn on one side of three column cash book ?

Sales returns book
. Sales book

Cash book

. Credit note book

3 All the transactions related to credit sales are recorded in

Trading account
Profit or loss account
. Balance sheet

Sales account

4 Expenses related to sale of goods are shown in

Revenue receipt
. Capital receipt
Current receipt
. Deferred receipt

5 Capital contributed by the partners is a:

. Deposit statement
. Balance statement
. Bank statement

. Customer

6 A copy of the customer's account in the bank's ledger is called:
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A. Statement of income and

expenditure

B. Statement of debtors and creditors
7 A balance sheet is a C. Financial statement of a business

on a particular date

D. Statement of profit earned by a

busniess

A. An unconditional order
B. A promise

C. Arequest

D. A conditional order

8 A bill of exchange contains:

A. Selling expenses

B. Marketing expenses

C. Service expenses

D. Administrative expenses

9 All expenses connected with the office and its conduct are called

A. the amount is small

B. it relates to routine activity of
business

C. it is received in the accounting
year

D. both b, ¢

10 A receipt is revenue receipt because

A. trading A/c

B. profit &amp; loss A/c
. income statement
. balance sheet

11 Capitalized expenditures are shown in

C
D
A. Work sheet
. . . . B. Ledger

12 __ is prepared to avoid errors in the permanent records of accounting C. Bank statement
D. Balance sheet
A
B
C
D
A
B

. Cash balance

. Bank balance
. Under draft
. Over draft

13 When bank column of a cash book shows a credit balance, it means:

. Asset

. Cost
C. Capital
D. Revenue

14 It is the price of goods sold or services provided by a business to its customers



15

16

17

18

19

20

Our cheque to Babar & Bros, returned dishonoured should be credited to

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

Which one of the following is a direct expense?

Our cheque to Ali & Bros, returned dishonored should be credited to

Goodwill, patent, copyright and trade mark are

The const concept applied only to the assets and not to:

ow>

>

o0

ooOw

ow» UTUOWP TOowR

. Cheque Account

Cash Account

. Bank Account

. Rs. 20,00

Rs. 25,00
Rs. 5,00

. Packing expense
. Advertisement expense

. Traveling expense
. Cheque account

. Cash account

. Bank account

. Wasting assets

. Fictitious assets

. Liquid assets

. Liabilities
. Incomes
. None of these



