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Questions

Expenses related to sale of goods are shown in

Adjusting entries affect

A dealing between two persons is called a

Received a cheque from Bilal Rs. 1900 in ful settlement of his debt Rs. 2000 should be
debited to

A balance sheet is a

When balance of suspense account has debit balance it will be shown in balance sheet on

A statement which i prepared to ascertain the net income or net loss for a specific
accounting period is called

Error of posting effects:

Pass book is prepared by

A receipt is revenue receipt because

The creditor of the business are called:

Office rent is a

It is used to record cash, bank and discount transactions on debit and credit side

Trading account is the account which is prepared to determine the:

Answers Choice

A. Trading account

. Profit or loss account
. Balance sheet

. Sales account

Balance sheet
Income statement
Work sheet

All of them

. business

. transaction
purchases
sales

. Cash account

. Discount allowed account
. Bank account

. Both a &mp; b
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A. Statement of income and
expenditure

B. Statement of debtors and creditors
C. Financial statement of a business
on a particular date

D. Statement of profit earned by a
busniess

A. Liability side
. Capital side
. Asset side
. Credit side

. Position statement

. Statement of condition

. Financial statement

. Bank reconciliation statement

. One account&nbsp;
. Two accounts

. Three accounts

. Four accounts
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A. Debtor

B. Creditor
C. Banker
D. Customer

A. the amount is small

B. it relates to routine activity of
business

C. it is received in the accounting
year

D. both b, ¢

A. Assets

B. Liabilities

. Capital&nbsp;
Income

Financial Expense
Abnormal Loss

. Management Expense
Maintenance Expense

Single column cash book

. Petty cash book
. Double column cash book
. Treble column cash book

Only gross profit of the business
Only gross loss of the business

. Gross pro0fit or the gross loss of
e business

ISO0WPE UO0W B> UOwWX OO

t



15

16

17

18

19

20

Income received in advance during the year is

Errors of affect one account can be

Acceptance to Mr. A was posted to the debit of B's account. The rectification of the entry will.

Assets which have no market value are called

When saleable goods are bought in a business are called:

Error of principle involves an incorrect allocation of expenditure or receipt between.
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. None of the above
. Prepaid Expenses
. Accrued Income

. Advance Expenses

. Errors of principle

. Errors of omission
. None of these

. Increase the net profit
. Decrease the net profit
. Have double effect on net profit

. Wasting assets

. Intangible assets
. Tangible assets

. Sales&nbsp;
. Assets

. Goods

. Capital and capitalized
. Revenue and deferred revenue
. Revenue and revenue



