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Questions

Which one of the following is a direct expense?

Distinction between capital and revenue items is important for the preparation

The amount invested by the owner in the business to produce revenue is known as

Bad debts are

All revenue expenditure are taken to

Cost of redecorating a cinema hall is a

The most exhaustive cash book is

Net Sales represent

Errors which affect one account can be

In the preparation of worksheet the amounts in the trail balance are taken directly form the

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

Capitalized expenditure are shown in

A receipt is revenue in nature, if it relates to:

Which of the following discloses the financial position of the business:

Answers Choice

A
B.
C.
D.
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Packing expense
Advertisement expense
Manufacturing expense
Traveling expense

Balance sheet

Trading and profit or loss a/c
Bank reconciliation statement
Both a &amp; b

Income
Asset

Capital
Liability

deferred expenditure
revenue expenditure
capital expenditure
none of these

Trading a/c

Trading &amp; profit or Loss a/c
Profit or loss alc

Balance sheet

Capital expenditure
Capital loss

Revenue expenditure
None of these

Petty Cash Book

Single Column Cash Book

Double Column Cash Book
Treble Column Cash Book

Sales - return outwards
Sales - return inwards
Sales - return to supplier
both b and c

. errors of principle
. errors of posting

errors of omission
none of these

Ledger

. Trail balance

Balance sheet
None of these

Rs. 20,00
Rs. 15,00
Rs. 25,00
Rs. 5,00

Trading a/c

. Profit or loss a/c

Income statement
Balance sheet

. Balance sheet

The receipt of accounting year

. Small amount
. Routine activity of the business

. Trading account

. Profit and loss account
C.

Profit and loss appropriation

account

D.

Balance sheet

A. Debit of returns inwards account
B. Credit of returns inwards account

15 Sales returns book periodical total is posted to C. Debit of returns outwards account
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Errors of affect one account can be

Worksheet contains pairs of money columns

The money with which business is started is known as:

If any income omitted to be recorded it will

A bill from the point of view of a debtor is called
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. Credit of returns outwards account
. Errors of principle

. Errors of omission
. None of these

Four
Three
Two

. Creditor

Income
Debtor

. Overstate the profit

. Both a &mp; b
. having no effect on profit

. Bill Acceptable
. Bill Receivable

. None of these



