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Questions

Cost incurred to generate revenue is called

If goods purchased from Rahim for Rs. 499, credited to Rehman's account for Rs. 499. this
is an

A statement which is used to reconcile the bank balance as per cash book with the balance
as per pass book is called

The accounting system in which accounting entries are made on the basis of amount having
become due for payment or receipt, is called

Payment of Rs. 50 to Raheel as wages for repairing machine should be debited to

When a bill is discharged the acceptor debits:

Record of business transaction in the journal is called

Our cheque to Babar & Bros, returned dishonoured should be credited to

If any income omitted to be recorded it will

In the preparation of worksheet the amounts in the trail balance are taken directly form the

Cost of goods sold is equal to

Gross profit equals to

For every debit, there is a credit

Personal account are related to:

Answers Choice

A. Revenue
B. Cost

C. Expense
Liability

Error of commission
Error of principle
Compensating error
Error of principle

Bank statement

Income statement

Bank reconciliation statement
Financial statements

Cash system

Accrual or mercantile system
Outstanding system

None of these

Machinery a/c
Repair a/c
Wages al/c
Raheel a/c

Creditors account
Cash account

. Bill payable account

. Bill receivable account

Detail
Summary
. Narration
Entry
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Cheque Account
Cash Account

Bank Account

Babar &amp; Bros Alc

. Overstate the profit

. Understate the profit
Both a &mp; b

having no effect on profit

. Ledger

. Trail balance

. Balance sheet
D. None of these
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A. sales - purchases

B. purchases + closing stock -
returns outwards

C. Opening stock - closing stock +
purchase + returns inwards

D. Opening stock + purchases -
returns outwards - closing stock

A. Net profit minus expenses
B. Sales minus closing stock
C. Purchases minus closing stock
D. Sales minus cost of goods sold

. going concern concept
. dual aspect concept
. matching concept

. cost concept

. Assets and liabilities

. Expenses, losses

. Customers, creditors etc.
. Incomes
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A bill from the point of view of a debtor is called

Which one of the following is a direct expense?

The bad debts which are showed in the trial balance are called

The act result of the business activities is shown by:

Cash account is concerned with:

The concept of conservation will have the effect of:

B. Bill Receivable
D. None of these

A. Packing expense
B. Advertisement expense

D. Traveling expense
A. new bad debts

C. further bad debts
D. additional bad debts

B. Profit &bsp;and loss
appropriation account
C. Trading account

D. Balance sheet

B. Personal account
C. Nominal account
D. Capital account

B. Under statement of liabilities

C. Overstatement of assets
D. None of the above



