Sr Questions Answers Choice

Rs.10,000
Rs.20,000
Rs,30,000
Rs. 40,000

1 A many buy Rs. 40,000 worth good and sells them for Rs. 50,000. His gross profit is:

Cheque account

Cash account

Bank account

Ali &mp; Bros account

2 Our cheque to Ali & Bros, returned dishonored should be credited to
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Ledger

Trail balance
Balance sheet
None of these

3 In the preparation of worksheet the amounts in the trail balance are taken directly form the

Permanent Account
Fixed Account
Current Account
Temporary Account

4 Bank for collection is a
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. Deficiency alc
. Bad Debts a/c
. Solvency alc

. None of these

5 When is a drawee is declared insolvent which account is to be debited in the books of drawer

A

B

C

D

A. Work sheet
6 must be prepaid for testing ledger accounts, adjusting entries and financial B. Balance sheet

statement C. Bank statement

D. Trail balance
A
B
C
D
A

. Returns inwards

. Returns outwards
. Cost of goods sold
. carriage on sales

7 Net sales are equal to sales minus

. An unconditional order
B. A promise
C. Arequest
D. A conditional order

8 A bill of exchange contains:

A. It is intended to benefit the current
period

B. The amount involved is small

C. It is deducted from the gross sale
proceeds

D. None of these

9 Expenditure is revenue expenditure because

A. Wages al/c

. cash a/c

. Machinery a/c
. None of these

10 Wages paid of installing a machine should be debited to

. Sales returns book
. Sales book

. Cash book

. Credit note book

11 All the transactions related to credit sales are recorded in

. Equal to gross loss

. More than gross loss
Less than gross loss
None of these

12 Net loss is always

Single column cash book

Double column cash book
Treble column cash book
Sales book

13 It is used to record only cash receipts and payments

Sales&nbsp;
Purchase
Assets
Goods

14 When saleable goods are bought in a business are called:

purchases Alc
sales account
15 Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect C. purchases, sales &amp; Ali
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16

17

18

19

20

A cash account always shows

When money is paid to a creditor or supplier a receipt is obtained from him which is called

Which column is prepared in single column cash book?

Bank Reconciliation represents

The system of recording transaction based on dual concept is called

D. purchases &amp; sales account

. Credit Balance
.Bothaand b
. Nil Balance

. Cash voucher
. Cash payment
. Receipt voucher
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. Bank Column

. Discount Column
. All of the Above

. A Journal
. A Ledger

.bothaandc
. Double account system

. Single entry system
. Management system
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