Sr Questions Answers Choice

A. Wages alc

. cash alc

. Machinery a/c
. None of these

1 Wages paid of installing a machine should be debited to

Debtor
Creditor
Holder
Agent

2 The person to whom a bill is addressed is the:

Wasting assets

. Intangible assets
. Fictitious assets
. Liquid assets

3 Goodwill, patent, copyright and trade mark are

Revenue transaction

. Capital transaction
Non-monetary transaction
. Paper transaction

4 Transaction, having short-term effects are known as

Currency note
Invoice

Debit note

. Credit note

5 When the goods are returned to the suppliers, an intimation is sent to them is called

Ledger

. Trail balance

. Balance sheet
None of these

6 In the preparation of worksheet the amounts in the trail balance are taken directly form the

Journal
Ledger

. Balance Sheet
. Trial Balance

7 A schedule of balances of all accounts is called
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. real account
personal Alc
nominal account
. none of these

8 Ahmad's account is an example of

Two pairs of money column
Three pairs of money column
Four pairs of money column
. Five pairs of money column

9 The body of worksheet contains

Single Column Cash Book

. Petty Cash Book

Double Column Cash Book
. Treble Column Cash Book

10 Book used to record petty expenses and receipts

Balance sheet
Income statement
Work sheet

All of them

11 Adjusting entries affect

Drawer
Drawee
Holder
Endorsee

12 Interest on renewal of a bill is the expense of

Five Columns
Six Columns
Seven Columns
Eight Columns

13 How many columns are drawn on one side of three column cash book ?

Capital
14 Interest on drawing is debited to . Drawings

Sundry Creditors

. Outstanding expense

. purchases Alc

. sales account

15 Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect C. purchases, sales &amp; Ali
account
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If the total of the credit side of an account exceeds that of debit side of the same account, it
is called

The transaction for which non separate book is maintained are recorded in:

Cost of goods sold is equal to

The process of totaling the data at the end of the period is called

All revenue expenditure are taken to

D. purchases &amp; sales account

B. Debit Balance
. Balancing
. Zero Balance

o0

. Bills receivable book
. Bills payable book
. Cash book

. sales - purchases

. purchases + closing stock -
returns outwards

C. Opening stock - closing stock +
purchase + returns inwards
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A. Posting

C. Compensating
D. Recording

A. Trading a/c

C. Profit or loss alc
D. Balance sheet



