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Questions

Drawings are deducted from

When boan statement shown a debit total balance it means:

Debts which are repayable in the course of less than one year bur more than one month are
called

When the goods are returned to the suppliers, an intimation is sent to them is called

In adjusting the cash balance one of the following is not taken into account:

Transportation cost paid for the purchases of Machinery must be debited to

In journalizing the page numbers of the ledgers are written in:

Expenses related to sale of goods are shown in

The balance of the 'Caha Column' in cash book is always:

An expenditure, which increases the utility or productive capacity of an asset is treated as

An Entry which is recorded on the both sides of cash book is called

An expenditure which is incurred again and again is a:

Errors, which do not affect on profit calculation, will have an effect only on

Gross profit represents

Answers Choice

A. Sales

B. Income
C. Capital
D. Expenses

A. Overdraft &nbsp;as per cash book
B. Unfavourable balance as per cash
book

C. Favourable balance as per cash
book

D. Overdraft as per bank statement

A. Quick liabilities

B. Deferred liabilities
C. Contingent liabilities
D. Liquid liabilities

A. Currency note
B. Invoice

C. Debit note

D. Credit note

A. Mistakes in the cash book

B. Mistake in the bank statement

C. Interest and dividends credited in
the bank statement

D. None of the abvove

. Transportation cost account
. Purchases account

. Machinery account

. Cash account

. The first column of journal

. The second column of journal
. The third column of journal

. The fourth column of journal

. Trading account

. Profit or loss account
. Balance sheet

. Sales account
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A. Debit balance

B. Credit balance

C. Both debit and credit balance
D. None of the above

A. Revenue expenditure

B. Capital expenditure

C
D
A
B
C
D
A
B
C
D
A
B
C

. Deferred expenditure
. None of these

. Simple Entry

. Compound Entry
. Combined Entry
. Contra Entry

. Capital expenditure
. Future expenditure
. Deferred expenditure
. Revenue expenditure

. Trail balance
. Balance sheet
. Profit or loss account

D. Trading account

A. Opening stock + purchases

B. closing stock + direct expenses -
sales

C. closing stock-purchases-direct
expenses + sales

D. purchases - sales
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A bill of exchange contains:

When bank column of a cash book shows a credit balance, it means:

A cash account always shows

A statement which is prepared to know the financial position of a business on a particular
date, is called

Trade expenses of Rs. 180 posted in the ledger as Rs. 810, it will be considered as

Capitalized expenditures are shown in
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. A promise

A request

. A conditional order

. Cash balance
. Bank balance
. Under draft

. Credit Balance
.Bothaandb
. Nil Balance

Balance sheet
Statement of condition
Position statement

Error of principle
Error of omission

. Error of casting

trading Alc
profit &amp; loss A/c
income statement



