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Questions

Any difference in trial balance is transferred to

The process of totaling the data at the end of the period is called

In the preparation of worksheet the amounts in the trail balance are taken directly form the

Interest on drawing is debited to

A statement which i prepared to ascertain the net income or net loss for a specific
accounting period is called

When a bill is discharged the acceptor debits:

Cash account is a

All expenses connected with the office and its conduct are called

Provision for the doubtful debts is debited to

Any difference in trail balance, is transferred to

If the total of the credit side of an account exceeds that of debit side of the same account, it
is called

All the bills given to the creditors are recorded in

Bill receivable account is a:

The favorable balance of cash book bank column is

The body of worksheet contains

Answers Choice

A. sales account
. nominal account
. purchases account

. suspense account
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C
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A. Nominal account
B
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posting
casting

. compensating
recording

Ledger

Trail balance
Balance sheet
None of these

Capital

Drawings

Sundry Creditors
Outstanding expense

. Position statement

. Statement of condition
Financial statement

. Bank reconciliation statement

Creditors account
Cash account

. Bill payable account

. Bill receivable account

Personal account

Nominal account

Real account

Both personal and real account

. Selling expenses

. Marketing expenses
Service expenses

. Administrative expenses

Debtors alc

. Provision for bad debts a/c
Profit or loss a/c

Bad debts recovered a/c

Sales account
Nominal account
Purchases account
Suspense account

. Credit Balance
. Debit Balance
. Balancing

. Zero Balance

. Creditor's book

. Bills payable book

. Bills receivable book
. Bank book

. Personal account
. Real account
. Expenses account

. Credit balance

. Debit balance
. Both debit and credit balance
. None of these

. Two pairs of money column

. Three pairs of money column
. Four pairs of money column

. Five pairs of money column
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The balance of the trading account is the transferred to:

Error due to wrong allocation as expenditure between capital and revenue is regarded as:

Credit Balance of pass book must be equal to debit balance of

Which cash is paid or received in an exchange the transaction is called:

The money with which business is started is known as:
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. Balance sheet
. Work sheet
. Position statement

. Error of omission
. Compensating errors

. Error of Commission

. Bank Ledger
. Clients other Account
. None of these

. Sale transaction&nbsp;
. Credit transaction

. None of the above

. Creditor
. Income
. Debtor



