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Questions

Position statement is similar to a

When a Bill is dishonoured, the holder of the bill goes to an official called

Receipts, which are non-recurring by nature, are called

Net sales equal to

An operating statement is similar to a

Which book is used to record all credit purchases?

Any expenditure incurred to increase the earning capacity of a business

The book which is used to record all goods returned to us by our customers is called

A Ledger is a book in which

Unearned income are known as:

When money is paid to a creditor or supplier a receipt is obtained from him which is called

The favorable balance of cash book bank column is

The margin that is available to cover the other expenses for a period and to yield net income
is known as

Income tax paid is a

Answers Choice

A. Trial balance
B. Balance sheet
. Financial statement
. Bank reconciliation statement

. Inspector

. Notary Public
. Drawer

. Manager

. revenue receipts
. current receipts

. capital receipts

. capital profit

. Sales - Returns outwards

. Sales + Returns inwards

. Sales - Returns inwards

. Purchases - Returns inwards
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A. Balance sheet
B. bank reconciliation statement
C. Financial statement
D. Profit or loss statement
A

B

C

D

A

B

C

D

A

B

C
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A

. Purchases book

. Purchases book return
. Cash book

. Debit note book

. capital expenditure

. capital loss

. revenue loss

. revenue expenditure

. Returns outwards book
. Returns inwards book

. Sales book

. Cash book

. Only Personal &mp; Cash
Accounts are Opened
B. Only Real Accounts are Opened
C. Only Nominal Accounts are
Opened
D. All Real, Nominal and Personal
Accounts are Opened

. Incomes

. Expenses
. Liabilities
. Assets

. Cash voucher
Cash payment
Receipt voucher
Payment voucher

oow» oDowp

Credit balance
Debit balance
Both debit and credit balance
None of these

. Net profit
. Gross profit
Net sales

Cost of goods sold

. Business Expense

. Business Revenue
. Business Liability

. Personal Expense
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. Nominal account
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Error which affects profit and loss account relates to

Bank for collection is a

When cheque received, and deposited into bank, bank account must be

In the preparation of the worksheet the amounts on the trail balance columns are taken
directly from

Errors of affect one account can be

Debts which are repayable in the course of less than one year bur more than one month are
called
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. Property account
. Personal account

None of these

. Permanent Account

Fixed Account

. Current Account

. Credited

. Both debited &amp; credited
. None of these

Journal

. Trail balance
. Transaction

. Errors of principle

. Errors of omission

None of these

. Quick liabilities

. Contingent liabilities
. Liquid liabilities



