Sr

10

1"

12

13

Questions

A many buy Rs. 40,000 worth good and sells them for Rs. 50,000. His gross profit is:

When two or more than two error occurred on the opposite side of the account and
cancelled the affect of each are called

Distinction between capital and revenue items is important for the preparation

A bank reconciliation statement is prepared by:

A Ledger is a book in which

Cash account is a:

If goods purchased from Rahim for Rs. 499, credited to Rehman's account for Rs. 499. this
is an

Cost of goods sold is equal to

Error of principle arises when

Unfavourable balance means

Written below each entry is the

It is used to record cash, bank and discount transactions on debit and credit side

If any expense omitted to be recorded it will

Answers Choice

A. Rs.10,000

B. Rs.20,000

C. Rs,30,000

D. Rs. 40,000

A. Errors of omission

B. Compensating errors

C. Errors of commission

D. Errors of principle

A. Balance sheet

B. Trading and profit or loss a/c
C. Bank reconciliation statement
D. Both a &mp; b

A. banker

B. Accountant of the business
C. Statutory auditors

D. Rigistar

A. Only Personal &mp; Cash
Accounts are Opened

B. Only Real Accounts are Opened
C. Only Nominal Accounts are
Opened

D. All Real, Nominal and Personal
Accounts are Opened

. Personal account

. Real account

. Nominal account

. Both real and personal account

. Error of commission
. Error of principle
. Compensating error
. Error of principle

. sales - purchases

. purchases + closing stock -
returns outwards

C. Opening stock - closing stock +
purchase + returns inwards

D. Opening stock + purchases -
returns outwards - closing stock
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A. Any transaction is incorrectly
recorded, either wholly or partially
B. Any transaction is left wholly or
partially

C. Any transaction is affects one
account

D. Any transaction is recorded in
fundamentally incorrect manner

A. Credit Balance in the Pass Book
B. Credit Balance in the Cash Book
C. Debit Balance in Bank Statement
D.Bothbandc

. Transaction
. Voucher no
. Narration
Date

Single column cash book

. Petty cash book

Double column cash book
Treble column cash book

. Overstate the profit
. Understate the profit
Both a &mp; b

. No effect on profit
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Ahmed's cheque endorse to Akbar should be debited to

In three column cash book, discount column is

Personal account are related to:

The periodical total of purchases book is posted to the

The money with which business is started is known as:

Income tax paid is a

Bill receivable account is a:
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. Cash account
. Cheque account

. Ahmed account

. Balanced

Carry Forward

.Bothaandb

. Assets and liabilities
. Expenses, losses

. Incomes

. Credit of purchases account

Credit of cash account

. Debit of sales account

. Creditor

Income
Debtor

. Business expense
. Revenue for business
. Liability of business

. Nominal account

. Real account
. Expenses account



