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Questions

When cash is withdrawn from the bank for the personal use of the owner, must be debited to

The Amount of salary paid to Sohail should be debited to

All expenses connected with the office and its conduct are called

Contra Refers to

When bank column of a cash book shows a credit balance, it means:

Journal shows all necessary information regarding.

When saleable goods are bought in a business are called:

Income tax paid is a

Heavy expenditure on advertisement for making a new product is a

Goodwill, patent, copyright and trade mark are

A bill which is both drawn and payable within the geographical boundaries of a country

An expenditure, which is completely exhausted with in the current accounting period is known

as

At the time of drawing a bill the drawer credits:

When cash is paid to creditors it will decrease

Cash account is a

Answers Choice
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Cash account
Bank account
Drawings account
Capital account

Sohail's a/c
Cash Account
Salaries al/c
Both a &mp; ¢

Selling expenses
Marketing expenses
Service expenses
Administrative expenses

. Same Side

. Parallel Side

. Opposite Side
. None of these

. Cash balance
. Bank balance
. Under draft

. Over draft

The document
A transaction
The accounting
Meeting

Sales&nbsp;
Purchase
Assets
Goods

Business expense
Revenue for business
Liability of business

. Personal expense

Revenue expenditure

. Deferred expenditure

Capital loss
Non-recurring expenditure

Wasting assets

. Intangible assets
. Fictitious assets
. Liquid assets

. Foreign Bill

Local Bill

. Municipal Bill
. Inland Bill

. Deferred expenditure
. Revenue expenditure

Future expenditure
Non-recurring expenditure

. Debtors account
. Creditors account
. bill receivable account

Suppliers account

cash

. capital

debtor
cash &amp; creditors

Personal account
Nominal account

. Real account
. Both personal and real account
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When cash is received from debtor or customer, generally a receipt is issued to the debtor
which is called

Which of the following discloses the financial position of the business

Depreciation of fixed assets used in the business is an example of

Goods withdrawn by the proprietor for personal use should be credited to

Double entry means

A. Payment voucher

C. Cash voucher
D. None of these

A. Trading account

B. Profit or loss account

C. Profit or loss appropriation
account

A. capital expenditure
C. Deferred expenditure

D. None of these

B. Drawings a/c
C. Expenses a/c
D. Revenue a/c

A. entry in two sets of books
B. entry at two dates

D. recording twice in journal



