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Questions

Which of the following account will be credited,when the goods are purchase on cash?

We can say that business in profit when

Which of the following is the example of direct material cost?

The favourable balance of profit and loss account should be:

Which of the following account balance will be shown on debit side of trial balance?

A decrease in value of a fixed asset due to age ,wear and tear is known as

The total of all cost incurred to convert raw material into finished goods is known as :

is the amount for which an assets could be exchanged between knowledge willing
parties in a arm length transaction

What type of expense are paid out of gross profit?

Economic resource owned by a business and expected to benefit for the future operation
are called :

is the detail of transaction in one account provided by the bank

If the cost of the sales is Rs 60,000 are Rs 95,000 and opening expenses are Rs 20,000
during the year.What would be the net profit?

A decrease in value of a fixed asset due to age wear and tear is known as

Which of the financial statement DO NOT show the financial health of a business at specific

date?

Which one of the following is equal to the carrying cost of an asset?

Assets total Rs 50,000 and liability total rs 10,000 ,What is the equity of the business?

Answers Choice

A. Stock Account

B. Cash Account

C. Supplier Account

D. Work in process account

A. Assets exceeds expenditure
B. Assets exceeds liabilities
C. income exceeds expenditure
D. income exceeds liabilities

A. Polish and finish material for chair
B. A piece of wood for the production
of wood

C. Production worker wages

D. Depreciation expenses

. added in liabilities

. subtracted from current assets
. Subtracted from liabilities
added in capital
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Cash account

. Furniture account
Motor account

. all of the above

. depreciation
. accumulated depreciation
WDV

. Prime cost
Conversion cost
Sunk cost

. Present Value
. Fair Value
Book Value

. Selling expenses

. general expenses
financial expenses
All of the above

Expenses
Assets
Capital

bank statement
. income statement
bank reconciliation statement

Rs 15000
Rs 35000
Rs 55000
Rs 60000

depreciation

. accumulated depreciation
. administrative expenses

. operating expenses

. Profit and Loss account
. Balane Sheet
C. Statement of financial position
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A. original cost minus accumulated

depreciation

B. original cost plus accumulated
depreciation

C. original cost minus residual value

A. 40000
B. 60000
C. 30000
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Which of the following financial statement summarizes the profitability of an organization for a
particular period?

The price paid for an item, in terms of currency is called

Word credit is derived from

Which of the following is not an item of Balance Sheet?

DOT> O
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cash flow statement
balance sheet

Sale
Debt

Revenue

english
french
chinese

Accounts receivable
accounts payable

. marketable securities



