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Questions

The main goal of bank reconciliation statement is:

A book in which receipts and payments are recorded is known as

A summarized record of transaction related to individual or things is called

The basic purpose of depreciation is to achieve the

Which of the following is NOT prepared by Non Profit organization?

Which of the following is an alternate term which can be used for "Capital"?

Double entry accounting system include:

Word credit is derived from

The amount brought propritier in the business should be credited to

A decrease in value of a fixed asset due to age wear and tear is known as

Which of the following financial statement summarizes the profitability of an organization for a
particular period?

The basic purpose of depreciation is to achieve the :

While making income and expenditure account,excess of income over expenses in a
specified accounting is called :

Which of the following account balance will be shown on debit side of trial balance?

Which of the following is non profit-able organization?

Answers Choice

A. If the discrepancy is due to error
rather than timing

B. If the discrepancy is due to timing
rather than error

C. If the discrepancy is due to error
rather than amount

D. If the discrepancy is due to
amount rather than timing

. Pass book
Cash book
Purchase book
Sales book

Account
Voucher
Journal

Trail Balance

Matching principle

Dual aspect principle
Separate entity concept
Money measurement concept
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Profit and loss account

Income and expenditure account
Receipts and payments accounts
Balance sheet
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. Liability

. Owner net worth
Asset

. Working Capital

. Accrual accounting only

. Cash accounting only

. Both Aand B

. <sup>None of the given</sup>

latin

. english
french
chinese

. cash account
. capital account
. drawing account

. depreciation

. accumulated depreciation
. administrative expenses

. operating expenses

. Trade and profit &amp; loss
ccount

. cash flow statement
balance sheet

matching principle
Dual aspect principle
separate entity concept

Profit
Loss
Surplus
Deficit

Cash account
Furniture account
Motor account

all of the above
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. Partnership
. Trust
C. Limited Company
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Firms chargers depreciation each year :

In accounting accumulated depreciation is :

Depreciation arises because of :

The price paid for an item, in terms of currency is called

Word credit is derived from

A. To ensure there is enough money
in the firm to replace the asset

C. Because the law state must be
reduced

A. Treated as reserve
B. Treated as a contra asset
C. Treated as surplus

A. Fall in the market value of an
asset

B. Fall in the value of money

C. Physical wear and tour

A. Sale
C. Debt

D. Revenue

B. English
C. French
D. Chinese



