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Questions

The amount brought propritier in the business should be credited to

Which of the following is NOT prepared by Non Profit organization?

The asset which have limited useful life are termed as :

Which of the following items appears in Trading account of business?

In accounting accumulated depreciation is :

In a balance sheet fixed asset is shown at

We can say that business in profit when

Which one of the following is CORRECT about closing stock?

Which of the following account will be credited,when the goods are purchase on cash?

Which of the following shows summary of a company financial position at a specific date?

Which of the following account balance will be shown on debit side of trial balance?

A decrease in value of a fixed asset due to age ,wear and tear is known as

Which of the financial statement DO NOT show the financial health of a business at specific
date?

Which of the following is NOT include in the specimen of a payment voucher?

A summarized record of transaction related to individual or things is called

Answers Choice

A. cash account
. capital account
. drawing account

. Profit and loss account

Income and expenditure account
. Receipts and payments accounts
. Balance sheet
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. Limited assets

. Depreciation assets

. Unlimited assets

. None of the given option

Interest expenses
Wages and salaries
Depreciation expenses
Discount allowed

Treated as reserve
Treated as a contra asset
Treated as surplus
Treated as expense
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cost price

market value

fair value

written down value
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A. Assets exceeds expenditure
B. Assets exceeds liabilities
C. income exceeds expenditure
D. income exceeds liabilities

A. It appears in the asset side of the
balance sheet

B. it decrease the value of cost of
goods sold

C. It becomes the opening stock of
the next year

D. All of the above

. Stock Account

Cash Account

Supplier Account

Work in process account

Profit and loss account
Cash flow statement
Balance Sheet

Cash account
Furniture account
Motor account

all of the above
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. depreciation
. accumulated depreciation
WDV

. Profit and Loss account
. Balane Sheet
. Statement of financial position

. Name of organization
cash payment amount

date of transaction
Bank receipt
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. Account

. Voucher

C. Journal

D. Trail Balance
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parties in a arm length transaction

Bank book is a part of :

What would be the affects on component of the accounting equation if goods are purchased

on cash?

Income of the business includes:

Following are the inventories of Manufacturing Concern EXCEPT

is the amount for which an assets could be exchanged between knowledge willing

A. Present Value
C. Book Value

A. Voucher
B. General journal

D. trail balance

A. increase in cash and decrease in
equity
B. increase in cash and increase in
goods

A. Cash sales only
B. Credit sales only
C. Credit purchase only

A. Raw material
B. work in process
C. finished goods



