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Questions

Which of the following is NOT an example of current Asset?

Gross profit>Operating expenses=?

When a liability is reduced or decreased,it is recorded on the

Which of the following account will be credited if business purchased a vehicle on cash?

The area of accounting concerned with reporting financial information to the interested
parties is called

Firms chargers depreciation each year :

Which one of the following is CORRECT about closing stock?

Firm charges each year

The cost of moving planet and machinery to a new site will be treated as:

Cash book is a part of

Which of the following is not an item of Balance Sheet?

Under the reducing balance method of depreciation :

According to double entry system of accounting,an accounting that obtain benefit is

Answers Choice

A. Bank draft

B. Accounts Receivable
C. Notes Receivable

D. Prepaid Expenses

A. Net profit

B. Cost of loss sold
C. Net loss

D. Gross loss

A. Right or the debt side of the
account

B. Left or the debt side of the account
C. Left or the credit side of the
account

D. Right or the credit side of the
account

A. vehicle account
B. cash account
C. bank account

A. cost accounting

B. financial accounting

C. management accounting
D. tax accounting

A. To ensure there is enough money
in the firm to replace the asset

B. To spread the cost of the asset
over its working life

C. Because the law state must be
reduced

A. It appears in the asset side of the
balance sheet

B. it decrease the value of cost of
goods sold

C. It becomes the opening stock of
the next year

D. All of the above

A. to ensure there is enough money
in the firm to replace the asset

B. to spread the cost of the asset
over its working file

C. because the law states they must
be reduced

A. Revenue expenses

B. Capital expenses

C. Operating expenses

D. Administrative expenses

A. Voucher

B. general ledger
C. general journal
D. Trail balance

A. Accounts receivable
B. accounts payable

C. sales revenue

D. marketable securities

A. Amount of depreciation increase
every year

B. Amount of depreciation remains
constant for every year

C. Amount of
depreciation<b>decrease every
year</b>

A. Debit
B. Credit
C. Income
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Commercial accounting is based on

All the cost incurred on the incomplete assets up to the balance sheet date must be
transferred to:

The basic purpose of depreciation is to achieve the :

Which of the following is the example of direct material cost?

Depreciation value of an asset is equal to

Economic resource owned by a business and expected to benefit for the future operation
are called :

The price paid for an item, in terms of currency is called

A
C

. Single entry book keeping

. Both single and double entry book

keeping

D

A
B

>
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. cash basic of book keeping

. Capital account
. Capital work in progress

. Dual aspect principle
. separate entity concept

. Polish and finish material for chair
. Production worker wages
. Depreciation expenses

. cost + scrape value
. cost + market value

. none of the given
Expenses

Capital

Sale

Debt
. Revenue



