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Questions

Note of 500 rupees is

Firms equilibrium is at that point where

A firm gains abnormal profit, when:

Points of Robbins definition are

On which amount Zakat is payable

Fixed costs are those costs of production which

Price of perishable goods is determined

During inflation prices are

According to Robbins, the basic concept of Economics is

One is not included in measuring National income

Quantity theory of money in the form of an equation was presented by

If demand changes by 10% due to 10% change in price, then elasticity of demand is called

The difference between total revenue (TR) and total cost (TC) is called

Supply curve shifts due to better technique of production

In law of decreasing cost, marginal cost

Answers Choice

A. token money

. credit money

. convertible paper money

. inconvertible paper money

MC=AR
MC=MR
MC=AVC
MC=AC

TR=TC
TR &gt; TC
TR &lt; TC
MC = MR

. Two points

. Four points

. Economic points
D. Practical points
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A. Twenty thousand rupees

B. On the amount equal to the value
of 7.5 tola gold or 52.5 tola silver

C. On fifty thousand rupees

D. On one lac rupees

A. Rise with quantity of output

B. Do not change with any amount of
production

. Decline with rising production

. None of these

. In the market period
. In the short period

. In the middle period
. In the long period

Zero
Low
Increase
Constant

. Political problem

. Economic problem

. Psychological problem
. Religious problem

Wage of labour

. services of house lady
. Agricultural production
. Industrial production

. Prof Fisher

. Prof Taussig
. Prof Marshall
. Prof Renald

Equal to unity
More than unity
Less than unity
Infinite

Loss
Profit
. Profit or loss
Utility

Rightward
Leftward

Does not change
Vertical

. Increases
. Decreases
. Remains constant
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Desire + Purchasing power is equal to:

The goods which are jointly demanded are called:

One of the following is not included in the branches of public finance

Monopoly refers to:

If the percentage change in supply is more than the percentage change in price, then
elasticity of supply is called

O

W >

OwWP» UOTP» UOWPE U0Ow

. Does not change

Supply
Income
Utility

. Substitute goods

. Alternative goods
. None of these

. Public revenue

Public expenditure

. Public debt
. Single buyer

. Single seller
. Single producer

. Equal to unity
. Less than unity

. Infinite



