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Sr Questions Answers Choice

1 What does a business organization mean:
A. Sole tradeship
B. Partnership
C. Joint stock company
D. All the above

2 Choose the merits of air transport
A. Fastest
B. Natural highway
C. Better service
D. All of above

3 The wholesaler gives order to manufacturer:
A. In advance
B. On spot
C. According to need
D. None of the above

4 Why is public not inclined towards insurance in Pakistan ?
A. Due to ignorance
B. Due to poverty
C. Due to economic backwardness
D. All three

5 The minimum number of directors in a public ltd. company:
A. Seven
B. Nine
C. Eleven
D. Two

6 An ordinary resolution is passed for:
A. Winding up of company
B. Section of statutory company
C. Not announcing the dividend
D. All of them

7 Helps of facilitates the trade:
A. Business organizations
B. Retailers
C. Trade auxiliaries
D. National organizations

8 How many functions of an office
A. 12
B. 13
C. 14
D. 15

9 A charter party is

A. A contract to reserve a ship for
carrying goods
B. Application for opening the letter
of credit
C. Letter of indemnity
D. All the three

10 Which insurance policy can be used as a security:
A. Marine insurance
B. Fire insurance
C. Lifeinsurance
D. All the three

11 If any partner is not in a position to compensate the business loss called:
A. Retired partner
B. Active partner
C. Weak partner
D. Insolvent partner

12 Amount spent on advertisement is
A. Heavy
B. Less
C. Reasonable
D. Nil

13 The chamber of commerce and industry is formed for:
A. Commerce
B. Trade
C. Industrial activities
D. All the above

14 Who can be a director of a company:
A. Immature / Minor
B. Artificial person
C. Representative of the creditor
D. Insolvent person

15 The department is responsible for selling goods to the customers are called
A. sales department
B. Purchase department
C. Administrative department
D. None of these



D. None of these

16 On which type of shares a company gives the profit on preferential basis
A. Ordinary shares
B. Preference shares
C. Elementary shares
D. On all the three

17 A company established by the order of parliament of president is called:
A. Government company
B. Chartered company
C. Statutory company
D. None of these

18 In Modaraba, the person who invests capital is called:
A. Modarib
B. Rab-ul-Mal
C. Investor
D. Businessman

19 Which ship travels on regular route and follows its time schedule strictly
A. Tramp
B. Liner
C. Tanker
D. None of these

20 The reference number is written after writing the heading is the letter.
A. On left side
B. On right side
C. In the end
D. None of these


