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Questions

In consignee's books, the acceptance of a bil of echange by consignee will be debited to.

Consignment signifies.

Purchase of sports material for the club should be treated as.

The partnership may come to an end due to the

The credit balance of retiring partner capital account if not paid in cash should be tranferred
to.

Debit side of income and expenditur eaccount records.

The fingure of bills payable is worked out by preparing the.

Generatal reserve at the time of dissolution is transferred to

Income and expenditure account shows.

Investment in partnership is made byintroducing.

The Receipt and payment account is the summery of the

A prospectus for subscription of shares can be issued only by.

Share applicaton account is in the nattur eof.

In single entry system both the aspects, debit and credit of a transaction are not recorded
soit is.

Answers Choice

A. Trading account

B. Bill payable accont

C. Consignor account
D. Consignment account

A. Goods despatched by the owner
to his agent

B. Goods forwarded by the creditor
to his debtor

C. Goods forwarded from one place
to another

D. Goods sent by the owner to his
agent for the purpose of sale.

A. Expense

B. Assets

C. Income
. Liability

. Death of a partner

. Involvency of a partner
. Both of the above

. None of these

. Retiring partners loan account

. Retiring partners capital account
. Old partner capital account

. None of these

. Expenses and losses
. Income and gains

. Assets

. Liabilities

. Total debtors account

. Total creditors account
. Cash book

. Balance sheet

. All partners capital accounts

. Realization account

. Solvent partners capital account
. Insolvent patner's capital account

. Not profit or net loss
. Capital account
. Cash in hand

. Cash

. Non cash assets

. Cash or non cash assets
. None of these

. Cash book

. Balance sheet

. Trqail balance

. Proft and loss account

. Public company

. A private company

. Both public and private company
. None of these

. Real account
. Personal account

. Nominal account
. None of the above

. Incomplete and unscientific
. Complete and scientific
C. Incompleted and scientific
D. Complete and unscientific
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the term depreciationis used with reference to.

Surplus balance cna be shown in the balnce sheet as.

The shares of public limited company are.

Under diminhing balance method, depreciationis calculated on.

Capital fun of non trading concern is equal to.

In receipt and payments account

Intangible asets
Current assets
Fixed assets

oow

. Liability
. Owner's equity
None of these

Not refundable
Not tanserable

No allotable

The original cost
. The scrape value

. All of the above
. Assets + Income

. Assets + Liabilities
. Expenditure + Liabilities.
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. No narration is written

B. No ledger reference is recorded
C. Daily cash balance cannot be
ascertained



