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Questions

Gaining ratios are equal to.

In the absence of an agreemetn, interest on loan advanced by the partner to the firmis
allowd at the rate of.

The maximum number of member in case of public limited company can be

The method is specially suited to natural surces is said to be

Debit side of income and expenditur eaccount records.

According to companies ordinance, single entry system cannot be adopted by,

Double entry system means

The owner wquity in a company is commonly called.

Income and expenditur eaccount is prepared on.

The credit balance of retiring partner capital account if not paid in cash should be tranferred
to.

Joint life policy account after the maturity of the policy shoul dbe transferred to the capital
accounts of the partners in.

Sacrificing rations are equal to.

Non-profit making organizations

In single entry system,

Goods sent on consignment should be debited int he books of the consignor.

Answers Choice

A
B

A
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. New Ratio - Old ratio

. Old ratio- New ratio

. New Ratio + old ratios

. Capital ratios- New Ratios

. 5 persent
. 6 persent
8 persent
9 persent

Forty
Fifty
Sixty
. No restriction on maximum number

. Annuity method

. Depletion method
Revalution method
Sum of digit method

Expenses and losses
Income and gains
Assets

. Liabilities

Sole proprietorship
. Partnership
"a" and "b"
. Joint stock companies

. The recording of same things

twice

B
C

. Double accounting
. The two sides of every transaction

are recorded

O
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. Entry at two dates

. Shareholder equity
. promotors equity

. Directors equity
None of these

Cash basis

Accrual basis

Cahs of accural basis
None of these

Retiring partners loan account

. Retiring partners capital account

Old partner capital account
None of these

. Capital ratios
. OId profit sharing ratios

. New profit sharing ratio
. Gaining ratios

. Capital Ratios- New ratios
. Old ratios - New ratios

New ratio - old ratios
None of these

Buy goods

. Manufacture goods

Sell goods
None of these

Personal accounts are maintained
Real accounts are maintained
Nominal accounts are maintained
None of the above

. Consignee account
. Consignment account

. Goods sen ton consignment
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Single entry system contains,

The amount payable to the retiring partner is shown in the balance sheet of partnership as.

In case of Garner Vs. Murray rule, the decision was given is.

Debentures holders are.

In income and expenditure account

D. Consignor account

A. A daybook or general journal
B. A cash book

C. Ledger accounts for individual
customers and creditors

. Capital

. Investment
Assets

. Mr. Justice james
. Mr Garner

TOW» TOWP

. Mr. Murray

B. Owners of the company

C. Customer of the company
D. None of these
A

. Expense are recorded on debit
side
B. Revenues are recorded on credit
side
C. Does not start with any opening
balance



