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Questions

Under the diminishing balance method the depreciationis calculated on .

In the books of consignee the sale of goods by the consigee credited to.

Old prifit sharing ratio minus new profit sharing ratio is equal for.

Receipt and payment account starts with the.

Receipts and payments account records the transactions of

The debentures which are repayable at the end of a specified period are termed as.

Under the conversion method of single entry credit salea are ascertained by preparing the.

The retired is one who has

In partnership minimum limit of partners is.

Depreciation is charged at fixex rate on the reducing balance, under the.

The parties involves in the consignment are.

Debit side of income and expenditur eaccount records.

Which of the following method is suitable for charging depreciation an machinery and
furniture.

Partnership is formed under the act of.

Subscription otstanding in the beginning are shown in the

Answers Choice
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. Book value

. Original value
. Residual value
. None of these

. Sales account

. Consignor account

. Consignee's account
. None of these

. Sacrifing ratios

. Gaining ratios

. Distributing ratios
. None of these

. Opening balance
. Ending balance
. Beginning or ending balance

None of these

. Revenue nature
. Capital nature

Revenue and capital nature

. None of these

. Redeemeble debentures
. Irredeemable debentures
. Repayable debetures

. None of these

. Total debtors account

. Total creditors account

. Total cash account

. Total bills receivable account

Died

. Withdraw his capital
. Bought his capital

Decreases his capital

Two (02)
Five(5)

Ten (10)
Tweleve (12)

Written - down value method
Annuity method

Sinking fund method
Depletion method

Two
Three
Four
Five

Expenses and losses
Income and gains
Assets

Liabilities

Straight line method
Diminishing balance method
Depreciation on fixed method
Annuity method

1984

1932
1912
1962

Trading account

Income and expenditure account
Balance sheet

Profit and loss account
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In case of dissolution, assets sold for cash are debited to.

Net worth is equal to,

In case of del creder commission the liability of bad debts is on

As per the decision in Garner Va. Murray the solvent partner bring in cash equal to their
share of.

For the firm, interest on drawing is.
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. Realization account

. Assets account
. None of these

. Liabilities - Assets
. Liabilities + Capital
. Capital + Assets

. Consignor
. Both on consignee and consignor
. None of the above

. Profit ratio
. Capital ratio

None of these

Expense

. Liability
. None of these



