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Questions

Under the straight line method of charging depreciation, the amount of deperciation .

The persons who have entered two partnership are individually called.

The shares of public limited company are.

How many mathods are available to calculate the profit or loss under single entery system.

A statement of assets and liabilities is prepared under the single entery system is called.

Debit side of income and expenditur eaccount records.

The figure of the credit purchase can be worked out.

The debentures which are payable to bearere, are termed as.

Closing capital in single entry system is calculated by preparing,

In single entry system both the aspects, debit and credit of a transaction are not recorded
soit is.

If the price required to be paid to the company for the share less than the nominal value of
that share, it is called shares.

Gaining ratios are equal to.

A partner does not take an acitive partner is the managment firm is called.

A situtation where a company receives a application for a less number of shares than offered
to the public for subscription is termed as.

The system in whihc accounting records are not kept strictly according to the double entery
principle of book keeping is called.

Answers Choice

A. Decrease every year

B. Increase every year

C. <div>Remain constant every
year</div>

D. None of the above

A. Agents
B. Partners
A firm
Vendor

Not refundable
Not tanserable
Transferable
No allotable

One
Two
Three
Four

Balance sheet
Financial statement
Statement of affair
Cash transaction

Expenses and losses
Income and gains
Assets

Liabilities

Total debtors account
Total creditors account
Cash book

Balance sheet

None transfereble
Registered debentures
Bearer debentures

Non - bearere debentures

Opening statement of affairs
Closing statement of affairs
Opening balance sheet
Closing balance sheet

Incomplete and unscientific
Complete and scientific
Incompleted and scientific
Complete and unscientific

At discount

At primium

At par

None of these

New Ratio - Old ratio

Old ratio- New ratio

New Ratio + old ratios
Capital ratios- New Ratios

Active partner

Sinior partner

Darment of sleeping partner
Nominal partner
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Under subscription
Over subscription
General subscription
Above subscription

Single , entery system
. Accrual system
. Double enterysystem
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Single entry system contains,

In the books of consignee the sale of goods by the consigee credited to.

The objective of charging depreciation on fixed assets is.

Income and expenditure account shows.

The maximum number of memebr in case of private limited comapny can be.

D. Cash system

A. A daybook or general journal
B. A cash book

C. Ledger accounts for individual
customers and creditors

A. Sales account

C. Consignee's account
D. None of these

A. Calculate the true net profit
B. To provide funds for the
replacement

C. To redue the tax libility

B. Not profit or net loss
C. Capital account

D. Cash in hand

A. Forty

C. Sixty

D. No restriction on maximum number



