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Questions

The income and expenditure account begins with.

In case of dissolution if there is any undivided profit are reserve should be credited to.

The asses which have physical existence are called.

Net worth is equal to,

Receipts and payments account shows

Double entry system means

Capital of the partners are maintained under.

In single entry system,

Amount due to the deceased partner is generally transferred to

In consginee's books the payment of expense by consignee should be debited to

Consignment signifies.

Cash book is prepared to find out the figure of.

Surplus balance cna be shown in the balnce sheet as.

A partner who is newly admitted to the firm with the consent of all the parties is called.

Answers Choice

A. Opening debit balance
B. Opening credit balance
. Opening balance
. None of these

. Partners capital accounts
. Realization accounts

. Reserve account

. Revaluation accounts

. Intangible fixed assets
. Tangible fixed assets
. Both tangible or intangible assets
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A. Intangible assets
B

C

D

A. Assets - Liabilities

B. Liabilities - Assets

C. Liabilities + Capital

D. Capital + Assets

A. Debit and credit balances of
ledgers

B. Incomes and expenditures
C. Cash receipts and payments
D. Assets and liabilities

A. The recording of same things twice
B. Double accounting

C. The two sides of every transaction
are recorded

D. Entry at two dates

. Fixed capital method

. Fluctuating method

. By any two of the above
None of the above

Personal accounts are maintained
Real accounts are maintained
Nominal accounts are maintained
None of the above

Executor's loan

. Profit and loss accounts
Capital account

None of thess

. Consignment account
. Consignnors account
. Cash account
. None of these
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A. Goods despatched by the owner
to his agent

B. Goods forwarded by the creditor to
his debtor

C. Goods forwarded from one place
to another

D. Goods sent by the owner to his
agent for the purpose of sale.

A. Opening capital

. Crosing cash balance
. Net profit

. Finaincial position
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. Asset

. Liability

. Owner's equity
. None of these

. Salaried partner
. Incoming partner
. Junior partner

Iowr» oowr



15

16

17

18

19

20

Partner's capital are affected due to.

The value of an asset at the end of the working life is called.

A situation where a company receives more application than actual number of shares
offered to the public for subscriptions is termed as.

The figure of the bills receivable can be worked out from.

Account salesis submitted by.

If the credit side of the income oand expenditur eaccount is greater it is termed as.
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. Minor partner

. Admission of a partner
. Retirement of the partner
. Death of a partner

. Book value
. Market value

. None of these

. Udner subscription
. No subscripition
. None of these

. Total creditors account
. Trail balance
. Balance sheet

. Teh consignor to the consignee

. the debtor to the creditors
. The principle to his agent

Deficit

. Asset
. Liability



