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Questions

Net sales equal to

In adjusting the cash balance one of the following is not taken into account:

Net profit is equal to

Bank Reconciliation represents

All the acceptances received from the debtors are recorded in

Error of posting effects:

Retiring a bill under rebate means

The favorable balance of cash book bank column is

All the time of endorsement of a bill the drawer credits:

Gross profit represents

Profit & Loss a/c is prepared to ascertain

The person to whom a bill is addressed is the:

Goods returned by customers are

Financial statement is prepared from the amount given in

Answers Choice

A. Sales - Returns outwards

B. Sales + Returns inwards

C. Sales - Returns inwards

D. Purchases - Returns inwards

A. Mistakes in the cash book

B. Mistake in the bank statement

C. Interest and dividends credited in
the bank statement

D. None of the abvove

Gross profit - expenses
Sales - Cost of goods sold
Sales - expenses

Capital - expenses

A Journal
A Ledger
A Statement
both aand c

Cash book

Bills payable book
Debtor's book

Bills receivable book

One account&nbsp;
Two accounts
Three accounts
Four accounts

. Payment of Bill Before Due Date
Payment of Bill After due date

. Discounting of a Bill

. Dishonouring of a Bill

. Credit balance
Debit balance
Both debit and credit balance
None of these

The drawee account

The endorser's personal account
. Bill receivable account

. Endorser's account

. Opening stock + purchases

. closing stock + direct expenses -
sales

C. closing stock-purchases-direct
expenses + sales

D. purchases - sales
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. Gross Profit
. Net Profit
Gross Loss
. Real Profit

Debtor
Creditor
Holder
Agent

. purchases
. purchases returns
sales returns

sales

. Trail balance columns

. Adjustments columns

. Cash columns

. Adjusted trail balance columns

> UOWP U OWP U0OWrE U0wW>

. An income
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From business point of view, interest on capital is considered as

Unfavourable balance means

The book which is used to record all goods returned by us to our supplier is called

In the preparation of the worksheet the amounts on the trail balance columns are taken

directly from

Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect

Nominal account are related to:

C.
. A Liability
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A Profit

. Credit Balance in the Pass Book
. Credit Balance in the Cash Book
. Debit Balance in Bank Statement

. Returns inwards book
. Purchases book

. Sales book

Journal

. Trail balance
. Transaction

. purchases Alc
. sales account

purchases &amp; sales account
Assets and liabilities

Customers, creditors etc
Capital account



