Sr Questions Answers Choice

A. Sales - return outwards
B. Sales - return inwards

C. Sales - return to supplier
D. bothband c

1 Net Sales represent

A. Profit and loss account
B. Trading account
2 The capital profit should be transferred to: C. Balance Sheet
D. Both Trading and profit and loss
account and balance sheet

A. nominal accounts
B. real accounts

C. personal accounts
D. valuation accounts

3 The accounts of assets and properties

A. Making payment for the bill before
the due date

B. Making payment for the bill after
the due date

C. Dishonouring bill

D. None of the above

4 Retiring a bill under rebate means:

. Returns inwards book
. Purchases book
Return outwards book
. Sales book

5 The book which is used to record all goods returned by us to our supplier is called

. Sales book
Purchases book
Both a &mp; b
. Cash book

6 All cash purchases and cash sales are recorded in:
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Journal
Ledger
Balance Sheet
. Trial Balance

7 A schedule of balances of all accounts is called

Endorser
Creditor
Debtor

. Endorsee

8 The person to whom bill is transferred will become

. Trading account

. Profit or loss account

9 Which of the following discloses the financial position of the business C. Profit or loss appropriation
account
D. Balance sheet
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. Revenue transaction
. Capital transaction

. Current transaction

. Monetary transaction

10 The transactions, the effect of which is not exhausted with in the current accounting year are
called

Journal
Ledger

Trail balance
. Transaction

1 In the preparation of the worksheet the amounts on the trail balance columns are taken
directly from

Table a/c

. Furniture a/c
Loss by Fire a/c
. Purchases alc

12 A table lost by fire should be debited to

. Business Expense
. Business Revenue

Income tax paid is a
13 . Business Liability

. Personal Expense

. Trail balance

. Ledger

C. Balance sheet
D. Bank statement
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14 Adjusted is used to prepare the income statement and balance sheet



15

16

17

18

19

20

If the balance of suspense account is credit then it will be shown in balance sheet on

Our cheque to Ali & Bros, returned dishonored should be credited to

Credit purchases are recorded in

The payments side of the cash book is undercast by Rs. 200, when overdraft as per bank
statement i s the starting points:

Debts which are repayable in the course of less than one year bur more than one month are
called

Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect
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B
C
D
A
C.
D
A
B

Asset side
Asset and liability side
Asset and capital side

Cheque account
Cash account
Bank account

Creditors book
Cash book
Purchases returns book

. Rs. 200 will be added
. Rs. 400 will be added
. Rs. 400 will be deducted

. Quick liabilities

Contingent liabilities

. Liquid liabilities

. purchases Alc
. sales account

purchases &amp; sales account



