Sr Questions Answers Choice

Debtor's a/c
Bad Debts a/c
Sales a/c
cash a/c

1 In case of a debt becoming bad, the amount should be credited to

Journal
Ledger

Trial Balance
Balance Sheet

2 The Principle book of accounts is

Rs. 200 will be deducted
Rs. 200 will be added
Rs. 400 will be added
Rs. 400 will be deducted

3 The payments side of the cash book is undercast by Rs. 200, when overdraft as per bank
statement i s the starting points:

Creditor's book

Bills payable book
Bills receivable book
Bank book

4 All the bills given to the creditors are recorded in

error of casting
error of principle
compensation error
error of commission

5 Wrong allocation of capital and revenue items of expenses represents

Debtors account
Creditors account

bill receivable account
Suppliers account

6 At the time of drawing a bill the drawer credits:

Debtors a/c

. Provision for bad debts a/c
. Profit or loss a/c

Bad debts recovered al/c

7 Provision for the doubtful debts is debited to

. Cost of goods sold + Profit

. Gross profit - cost of goods sold
Cost of goods sold - gross profit
None of these

8 Sales are equal to

Purchase al/c
Drawings al/c
Expenses alc
Revenue alc

9 Goods withdrawn by the proprietor for personal use should be credited to

Sales
Income
Capital
Expenses

10 Drawings are deducted from

. Capital profit
Revenue profit
Revenue loss

. Long term profit

11 The profit which is earned during the ordinary course of business is regarded as:

. entry in two sets of books
entry at two dates

. entry for two aspects of a
transaction

. recording twice in journal
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12 Double entry means

. Same Side

. Parallel Side

. Opposite Side
. None of these

13 Contra Refers to
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. Weekly
. Monthly
. Yearly

. Daily

14 Journal means
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. Deferred expenditure
. Revenue expenditure

15 Bad debts are . Capital expenditure
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Interest due but not received is an

When the goods are returned to the suppliers, an intimation is sent to themis called

Debts which are repayable in the course of less than one year bur more than one month are
called

When two or more than two error occurred on the opposite side of the account and
cancelled the affect of each are called

An Entry which is recorded on the both sides of cash book is called
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. None ot these
. Outstanding expense

. Prepaid expense
. Unearned income

. Currency note
. Invoice

. Credit note
. Quick liabilities

. Contingent liabilities
. Liquid liabilities

. Errors of omission

Errors of commission

. Errors of principle

. Simple Entry
. Compound Entry
. Combined Entry



