Sr

10

1"

12

13

14

15

Questions

Suspense means

Errors which affect one account can be

The errors in which amount have occurred on the opposite sides of two or more accounts
and have concealed themselves in the net result, are:

The system of accounting in which accounting entries are made only when cash received or
paid is known as

Capitalized expenditure are shown in

Any activity undertaken for the purpose of earning profit is called:

How many categories of accounts are

The accounting system in which accounting entries are made on the basis of amount having
become due for payment or receipt, is called

Goods withdrawn by the proprietor for personal use should be credited to

The person to whom a bill is addressed is the:

Which account will be created in the presence of suspense account, if sales book is
undercast by Rs. 500

A prepaid expense is

Income received in advance during the year is

All the direct expenses are charged to:

A cash account always shows

Answers Choice

A. certainty
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. uncertainty
surly
. none of these

errors of principle
errors of posting
errors of omission
none of these

Error of principle

. Errors of omission&nbsp;
Errors of commission

. Compensating error

. Cash system
Accrual system

. Mercantile system
. Single system

Trading a/c

. Profit or loss a/c
Income statement
Balance sheet

Performance
Dealing
Business
Duties

two
three
. four
. five

. Cash system

Accrual or mercantile system
Outstanding system

None of these

. Purchase al/c
Drawings al/c
Expenses alc
Revenue alc

Debtor
Creditor
Holder
Agent

suspense Alc
sales Alc

cash Alc
none of above

An asset

A liability
An expense
. An income

. Prepaid Expenses
. Accrued Income

. Advance Expenses
. Advance Income

. Balance sheet

. Profit and loss account
. Trading account
. None of these

. Debit balance

. Credit balance

. Both debit and credit balance
. Nil balance
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A credit sale was wrongly passed through purchases book, the rectification of the entry will:

Which one of the following is appeared in the balance sheet

Interest on renewal of a bill is the expense of

One way of avoiding errors in the permanent accounting records is to use a form which is
called

The system of recording transaction based on dual concept is called

B.
C.

Decrease the net profit

Decrease the net profit by double

amount

D.

A

>
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Have no effect on the net profit

Revenue expenditure

B. Capital expenditure
C.

Deferred expenditure

Drawer

Holder
Endorsee

Bank statement
Trail balance
Balance sheet

Double account system

Single entry system
Management system



