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Questions

A firm charges Rs. 800 for its unique word processor. If total revenue is Rs. 56,000 in July,
how many word processor were sold that month.

If the production function is Q = 8 KL the marginal rate of technical substitution of labor for
capital is.

Law of variable proportion sis applicable in.

Which of the following does not apply to pareto efficiency.

If the government lower taxes by $10 billion, the Real GDP will rise by

If there is no price surprise, total output is.

If average variable cos tis less then marginal cost then certainly.

If a monopolist faces a downward sloping market demand curve its.

The method most commonly used to test the overall significance of a regression is.

Along the long run supply curve all of the following can vary except.

When economists say that a per son is economizing they mean that the person is.

Extension and contraction of demand mean

An increase in price causes an increase in total revenue when.

Answers Choice

70
95
700
800

8

KIL
L/K
B/KL

. Short run
Long run
Anytime

. Fore ever

. Consumptive efficiency
. Productional efficiency
. Allocative efficiency
Equity
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More than $10 billion
Less than $10 billion
Exactly $10 billion
None of these

50

150
400
200

. Per unit total cost is rising

. Per unit total cost is constant
. Per unit total cost is falling

. Per unit variable cost is rising
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A. Average revenue is always less
than marginal revenue

B. Marginal revenue is greeter than
the price of the units it sells.

C. Average revenue is less than the
price of its product.

D. Marginal revenue is always less
than the price of the units it sells

A. The t test

B. The F -test

C. Chi square test
D.R

A. The level of profits

B. The number of firms in the
industry

C. Input prices

D. The level of input usage

A. making choices to gain benefits at
lowest possible cost

B. Making a lot of money

C. Purchasing goods that are
generic cheap or of low quality

D. Learning how to run a business
more effecitively

A. Movement on the same demand
curve

B. Movement to high demand curve
C. Movement to lower demand curve
D. Movement to another demand
curve

A. Demand is elastic

B. Demand is inelastic

C. Demand is unit elastic

D. All of the above are possible
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Which of the policies in the table above an increase in social welfare according to pareto

efficiency.

A normal good can be defined as one which consumers purchase more of as.

In the short run the competitive firm will produce if.

"Principles of economics" is the book of

A monopolist who is charging high price operates on.

Which of the following is correct for the demand and supply schedules given above.

The monopolization of the competitive market results in a deadweight loss to society of
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. Policy A

. Policies A and D
. Policies C a, -d D

. Price fall
. Price rise
. Income fall

. Price is equal to marginal cost
. Price is equal to marginal revenue
. Price is equal to total cost

A. Robbins

B. Adam smith

C. Hicks

B. Elastic demand of part curve

C. Ignore elasticity

D. More elastic demand of part curve
A. The demand curve is non linear
C. Equilibrium quantity is 40 units

D. The slope of the demand curve is
0.5

A. RSK

C.THJ

D

. RSJL



