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Questions

the theory of overlapping demands predicts that trade in manufactured goods is unimportant
by countries with very different .

The term of trade is given by the process.

International trade is based on the idea that.

In order of practice price discrimination which of the following is needed.

An Engel curve is based on which one of the following assumptions.

Which of the following IS a function of money.

Similar to import tariffs, import quotas tend to result in.

A tariff that probibits imports ahs only

Saving means

Those who argue in favor of import protection generally give the impression that such
restricted trade will

A specification of a maximum amount of a foreign produced good that will be allowed to enter
the country over a given time period is referred to as a

A firm's monopolistic position is strengthened by

Answers Choice

A. Tastes and preferences.

B. Expectations of future interest rate
levels

C. Per capita income levels

D. Labor productivities.

A. Paid for all goods exported by the
home country

B. Received for all goods exported by
the home country

C. Received for exports and paid for
imports.

D. Of primary product as opposed to
manufactured products.

A. Exports should exceed imports
B. Imports a should exceed exports
C. Resources are more mobile
internationally than are goods

D. Resources are less mobile
internationally than are goods.

A. Some degree of monopoly power
B. An ability to separate the market
C. An ability to prevent reselling

. All of the above

@)

. Constant prices, very incomes

. Constant price, constant income
. Constant incomes, varying prices
. None of these

. Medium of exchange
Store of value

Unit of accounting

. All of the above

. Higher prices and reduced imports
. Increasesed government revenue
. Increased consumer surplus

. Decrease producer surplus

Uow>r UOW»P UOwp

A. A revenue effect and redisinbution
effect

B. Revenue effect and protection
effect

C. Consumption effect and
production effect

D. Redistribution effect and
consumption effect

A. Part of income for investment

B. Income for boarding

C. Non consumption of income in the
current period

D. None of the above

A. Decrease the level of national
security

B. Provide benefits to some particular
industry

C. Provides benefits to the entire
nation

D. Not yield welfare losses for the
nation

A. Domestic subsidy
B. Export subsidy

C. Import quota

D. Export quota

A. low elasticity of demand for its
product

B. High elasticity of demand for its
product
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If the autarky price of S were lower in country A than in country B, then if trade were allowed.

Capitalism refers to

Depreciation is.

National Income account of Pakistan have registered GDP & GNP as.

Which provides the best explanation of the failure of many poor countries to experience
economic growth as rapid as the rich countries..

The exogenous variable in the income equation C +!1+G =y is

Ad valorem tariffs are collected as

The supply of foreign currency tends to be

D. None of the above

B. A would likely import s from B
C. Neither country would want to
trade

D. None of the above

A. the use of markets
B. Government ownership fo capital
goods

D. Private ownership of homes and
cars

B. Gross investment

C. Net investment

D. An increases in the stock of
capital

B. GDP &lt; GNP
C. GDP &gt; GNP
D. GDP / GNP

A. Classical growth theory
B. Neoclassical growth theory
C. New growth theory

A.C
B. 1
C.G

A. Fixed amounts of money per unit
traded

C. A percentage of the quantity of
imports
D. All of the above

B. down ward sloping
C. Vertical
D. any of the above



