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Questions

The concept of "Interdependence of markets" can refer to the interdependence between.

Price equal to.

A significant increase in the government budget deficit is likely to.

Equilibrium in the market for good A obtains.

If there is a price celling there will be

What makes economics scientific.

What lies is at the heart of the allocation of goods and services in a free market economy.

A welfare less occurs in monopoly where

The law of demand states that.

To prevent the external value of the currency from failing the government might

A model of game theory of oligopoly is known as the

Answers Choice

A. Two or more factor markets
B. Goods and factor markets
C. Goods markets

D. All of the above

A. Total revenue -quantity

B. Total revenue/quantity sold

C. total quantity sold * quantity sold
D. Total revenue/total cost

A. Reduce injections into the
economy

B. Reduce national income

C. Move the economy away from full
employment

D. Boost aggregate demand

A. When there is no surplus or
shortage prevailing in the market

B. Where the demand and supply
curves for A intersect

C. When all of what is produced of A
is consumed

D. All of the above

A. Shortages

B. Surpluses

C. Equilibrium
D. None of these

A. It tests theories against
observations and modifies the
theories if needed.

B. It uses numbers to measure things
C. It involves the use of experiments
D. It is a description of how thing
work

A. Concerns of equity or equal
distribution among individuals.

B. The order or command of the
ruling government or dictator

C. The wishes of consumers in the
market

D. The price mechanism

A. The price in greater than the
marginal cost

B. The price is greater than the
marginal benefit

C. The price is greater than the
average revenue

D. Has the right to investigate
monopolies and will assess each one
on its own mertis

A. As the quantity demanded rises,
the price rises.

B. As the price rises the quantity
demanded rises

C. As the price rises, the quantity
demanded falls.

D. As supply rises, the demand rises.

A. Reduce interest rates

B. Sell its own currency

C. Buy its own currency with foreign
reserves

D. Increase its own spending

A. Prisoner's dilemma
B. Monopoly cell

C. Jailhouse sentence
D. Jury box
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If demand is price inelastic.

Which of the following is not an obvious or direct determinant of a country's imports.

Economists use the term marginal utility to mean.

An increase in the wage rate.

An increase in demand for a product should.

Unfair competition does not include

A cut in the tax rate designed to reduce the business investment is an example of.

The public sector includes.

A public good will

A. An increase In price must raise
profits

B. An increase in price decreases
revenue

D. A decrease in price reduces sales.

A. Real exchange rate
B. Income
C. Tariff rates

A. Additional satisfaction gained
divided by additional cost of the last
unit.

C. Total satisfaction gained when
consuming a given number of units.
D. The process of comparing
marginal units of all goods which
could be purchased

A. Will usually lead to more people
employed

C. Isillegal in a free market
D. Will cause a shift in the demand
for labour

B. Decrease equilibrium price and
quantity.

C. Increase equilibrium price and
decrease quantity.

D. Decrease equilibrium price and
increase quantity.

B. predatory pricing
C. Cartels
D. Price fixing

A. Expansionary demand side policy
B. Contractionary demand side policy

D. Contractionary supply side policy
A. Investors owning companies

C. Market forces of supply and
demand

D. All trade via barter

A. Be underprovided in the free
market

B. Be overprovided in the free market

D. Has no opportunity cost



