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Questions

Any combination of products inside the production possibility frontier is

Which of the following is not involved with fiscal policy.

If the marginal revenue is positive

Less Developed countries lend to have

A profit maximizing firm will employ labour up to the point where.

Developing economics usually have

The price mechanism does not act as a

In economics, the term 'scarcity' refers to the fact that

The profit per scale is a measure of.

Which of the following would decrease aggregate demand.

Aggregate demand will increase if

A movement along the supply curve may be caused by

Answers Choice

A. Allocatively inefficient
B. Xinefficient

C. Consumer inefficient
D. Productively inefficient

A. Income tax

B. National insurance
C. VAT

D. Interest rates

A. Selling another unit will increase
total revenue

B. Selling another unit will increase
profits

C. Selling another unit will increase
cost

D. Selling another unit will increase
average revenue

A. A high average age

B. A slow population growth rate
C. High life expectancy

D. A low literacy rate

A. Marginal revenue = Marginal
product

B. Margial cost = Marginal product
C. Marginal revenue product =
Average cost of labour

D. Marginal revenue product =
Marginal cost of labour

A. Low GDP per captia

B. Low CPI

C. Large balance of payments
surpluses

D. Large budget surpluses

A. Signal

B. Incentive

C. Rationing device
D. Indicator of income

A. Everything worthwhile costs money
B. No society is able to produce
enough to fully satisfy the desires of
people for goods.

C. Even in wealthy societies, like the
united states, some people are poor
D. sometimes shortages of product
result if its price is set too low.

E. In any urban are there are people
who have had healed wounds

. Profit

. Profitability
. Feasibility
. Realism

. Increased consumption

. Increasing export revenue
. Increased taxation revenue
. Increased investment

. Consumption falls
. Investment falls

. Exports fall

. imports fall

OOwW>» UOwrP»r OOwpP

A. A change in technology

B. A change in the number of
producers

C. A shift in demand

D. A change in costs
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In a market system sellers actin ____interest, but this leads to behaviors in ___interest.

Earning from primary products are often unstable because.

If people are made unemployed because of a fall in aggregate demand this is known as.

In monopoly which of the following is true.

The agricultural price support program is an example of.

Less demand in the economy may increase unemployment this may lead to less spending
which may reduce demand further This is called.

If demand increase in a market this will usually lead to.

According to Keynes, the level of employment is determined by

A. Seltf : self

C. Society's ; society's
D. society's, self

A. Demand is price elastic

B. Supply is price elastic

C. Supply conditions are relatively
stable

A. Frictional unemployment
B. Seasonal unemployment

D. Structural unemployment

A. There are many buyers and
sellers
B. There is one main buyers

D. The actions of one firm do not
affect the market price and quantity.

A. A price celling

C. Equilibrium pricing
D. None of these

A. The upward accelerator

C. The upward PPF
D. The downward MPC

B. a lower equilibrium price and
higher output

C. A lower equilibrium price and
output.

D. A higher equilibrium price and
lower output

A. Interest rates

B. The level of prices

C. The level of aggregate supply in
the economy



