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Questions

The primary object of non-profit organizations is

If applied factory overhead is less than actual factory overhead, it is called

Which one is non-manufacturing costs?

Lead time is the time between the time on item reaches and of

Material are charged to production at actual cost under

Accounting is the

Provision of doubtful debts are also known as:

In payroll include the remunerations of

Hypothetical cost which are specially computed outside the accounting system for the
purpose of decision making is called

The stages of accounting cycle are

How many branches are there in accounting?

How many types of bank accounts are there?

What are accrued expenses?

Answers Choice

A. Not to earn profit

B. Work for the welfare of society
C. Buy/sell goods

D. Aand B butnot C

A. Applied F.o.H
. Over applied F.o.H
. Under-applied F.o.H
. None of above

B
C
D
A. Direct material cost

B. Labour cost

C. Research and development cost
D. All of above

A

B

C

D

. Order level, dispatch of material
. Order level, maximum level

. Maximum level, minimum level

. Order level, actual receipt

Weighted average method
FIFO method

LIFO method

. Both ii &amp; iii

Art
Science
Both
None

. Allowances for uncollectable
Allowances for collectable

. Bad debts

None

. Direct labour

. Indirect labour
Both a &amp; b
None of the above

. Future cost

. Replacement cost
. Imputed cost

. Sunk cost
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A. Transaction-ledger-journal-trial
balance-final accounts

B. Transaction-journal-ledger-trial
balance-final accounts

C. Transaction-journal-trial balance-
ledger-final accounts

D. Transaction-journal-ledger-final
accounts-trial balance
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A. The expenses that have been
incurred during current year and paid

till the end of current year

B. The expenses that have been
incurred previous year and paid in
the current year

C. The expenses that have been
incurred during current year and not
paid till the end of current year

D. The expenses that have been
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Outstanding expenses are also known as

Assets which have to no market value are called

The cost of holding the stock in storage is called

In operating expense includes

What is accounting period?

Per Unit cost is calculated by dividing the cost of goods sold by

Under perpetual inventory system stock taking is under taken at the

INcurrea previous year ana not paia
till the end of current year

A. Prepared expenses
C. Un-earned income

D. None

. Liquid assets
. Intangible assets
. Real assets
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A. Ordering cost
B. Material cost

D. All of the above

A. Marketing expense
B. Admin expense
C. Selling expense

B. It is time for which business
prepares its profit and loss statement
C. Itis a time for which business
prepares its balance sheet

D. None

A. The number of units sold
B. The number of units purchase

D. All of the above

A. Start of the accounting year
B. End of the accounting

D. None of above



