
NAT II Management Science Economy

Sr Questions Answers Choice

1 Which ASEAN nation had the highest growth rate of 7.5 percent in 2005-06?
A. Indonesia
B. Malaysia
C. Vietnam
D. Thailand

2 Who is the writer of Wealth of Nation?
A. Marshall
B. Adam Smith
C. Robbins
D. Keynes

3 Give the production of sugarcane in Pakistan in 2005-06?
A. 22 millions tons
B. 33 million tons
C. 44 million tons
D. 55 million tons

4 What was the difficulty in the barter System:
A. Excess of goods
B. Difference language
C. Lack of co-incidence
D. Difference in profession

5 Phases of trade cycle are:
A. One
B. Three
C. Two
D. Four

6 In 2005-06 the growth rate of Saudi Arabia was 6.5 percent, Kuwait 8.5 percent and
Bangladesh 5.8 percent. What was the growth rate of Iran?

A. 4.2 percent
B. 3.1 percent
C. 6.7 percent
D. 5.9 percent

7 When price falls supply:
A. Expands
B. Contracts
C. Remains zero
D. Becomes fixed

8 As more of a good is consumed, then total utility typically:

A. Increases at a decreasing rate.
B. <div>Decreases as long as
marginal utility is negative</div>
C. <div>Decreases as long as
marginal utility is positive</div>
D. <div>Is negative as long as
marginal utility is decreasing.</div>

9 Price floor results in:
A. All of the given options
B. Excess supply.
C. Equilibrium
D. Excess demand

10 During 2005-06, the construction sector contributed 9.2 percent to GNP and the share of
fishing was:

A. 9.2percent
B. 4.4percent
C. 1.9percent
D. -3.6percent

11 Average revenue is equal to:
A. Price
B. Total revenue
C. Marginal revenue
D. Average cost

12 What was the production of cotton in 2005-06?
A. 12.4million bales
B. 16.2 millionbales
C. 18.8 million bales
D. 24.1 million bales

13 The shape of AR and MR under perfect competition is:

A. Vertical
B. U-shape
C. Horizontal to ox-axis

D. None of these

14 Which of the following is TRUE for a Giffen good?

A. Its marginal utility is zero
B. Its demand curve is perfectly
elastic
C. Its substitution effect is positive
D. Its demand curve is positively
sloped



15 The long run aggregate supply curve will shift to the right if:

A. The price level increases.
B. Factors of production (such as
labor and capital) increase
C. Expenditures (such as
consumption and net exports)
increase.
D. The prices of inputs used to
produce goods and services (such
as wages and the price of
oil)descreases

16 It is a Federal Tax:
A. Excise duty
B. Local Tax
C. Property Tax
D. None

17 The methods of measuring elasticity of supply are:
A. Three
B. Two
C. Four
D. Five

18 The total cost (TC) function is given as: TC = 200 + 5Q. What is the fixed cost?
A. 5Q
B. 5
C. 5 + (200/Q)
D. 200

19 For a firm buying labor competitively, the marginal input cost is equal to the:
A. Wage
B. Interest rate
C. Price of output
D. Cost of raw materials

20 What was the contribution of the services sector to the GNP in FY 2005-06.
A. 9.2 percent
B. 3.5 percent
C. 8.8 percent
D. 4.7 percent


