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Questions

If we compare Gross Domestic Product (GDP) with Gross National
1. Product (GNP) then:

The per capita income was $742 in 2004-05 but in 2005-06, rose to:

A market is said to be in equilibrium when:

The supply of perishable goods is:

For a study of the long term growth of the economy, we use:

The market structure in which strategic considerations are most important is:

Under the kinked demand curve model, an increase in marginal cost will lead to:

The growth rate of Sri-lanka in 2005-067

What was the contribution of the services sector to the GNP in FY 2005-06.

To find the profit maximizing level of output, a firm finds the output level where:

The elasticity of demand of durable goods is:

According to law of diminishing marginal utility, the marginal utility:

Answers Choice

A. GNP = GDP - Net income from
abroad
B. GNP = GDP + Net income from
abroad
C. GNP = NNP - Net income from
abroad
D. GNP = NNP + Net income from
abroad

A $795
B. $ 847
C. $ 880
D. $900

A. Demand equals output

B. There is downward pressure on
price

C. The amount consumers wish to
buy at the current price equals the
amount producers wish to sell at that
price

D. All buyers are able to find sellers
willing to sell to them at the current
price

Fixed

. Variable

. Minor change
Zero

Real GNP

. Nominal GNP

Personal income

. Disposable personal income

. Monopolistic competition.
. Oligopoly.

. Pure competition.

. Pure monopoly.
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A. <div>An increase in output level
and a decrease in price.</div>

B. <div>A decrease in output level
and an increase in price.</div>

C. <div>A decrease in output level
and no change in price.</div>

D. <div>Neither a change in output
level our a change in price.</div>

A. 4.4 percent
B. 5.9 percent
C. 1.8 percent
D. 7.5 percent

A. 9.2 percent
B. 3.5 percent
C. 8.8 percent
D. 4.7 percent

A. Price equals marginal cost

B. Marginal revenue and average
total cost

C. Price equals marginal revenue
D. None of the given options

A. Zero

. More than unity
. Less than unity
. Equal to unity

. Increases

. Remains constant
. Diminshes

. Negative
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An increase in supply is shown by:

When price falls supply:

In 2005-06, bajra was grown on 438 thousand hectares and its production in thousand tons
was:

Which of the following will be TRUE if real income rose and the interest rate fell following an
increase in government purchases?

What was the production of rice in million tons in 2005-06?

During 2005-06 maize was grown on an area of 982 thousand hectares and its production
was:

In 2005-06, the percentage of total investment to GDP was:

The other name of law of diminishing return is:

A. Shifting the supply curve to the left
B. Shifting the supply curve to the
right

D. Downward movement along the
supply curve
. Expands

. Remains zero
. Becomes fixed

190

350
475

. IS curve must be vertical
. LM curve must be vertical
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D. Central Bank must have
decreased the money supply at the
same time

A 4.4

C.6.6
D.7.7

. 4.2 million tones
. 5.2 million tones
. 6.7 million tones

. 8 percent
. 10percent
. 15percent
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. Law of supply
. Law of diminishing marginal utility
. Law of demand
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