
NAT-IGS General Science Economics Hard Test

Sr Questions Answers Choice

1 Rent of building is included in:
A. Fixed cost
B. Variable cost
C. Marginal cost
D. Selling cost

2 Factors of production are:
A. One
B. Three
C. Two
D. Four

3 The shape of AR and MR under perfect competition is:
A. Vertical
B. U-shape
C. Horizontal to ox-axis
D. None of these

4 How many methods can be used for cultivation
A. One
B. Two
C. Three
D. Four

5 Who is the writer of Wealth of Nation?
A. Marshall
B. Adam Smith
C. Robbins
D. Keynes

6 Who is responsible for profit and loss in the business:

A. <span style="font-size:
14.44444465637207px;">Capitalist</span>
B. <span style="font-size:
14.44444465637207px;">Entrepreneur</span>
C. <span style="font-size:
14.44444465637207px;">Labour</span>
D. <span style="font-size:
14.44444465637207px;">Middleman</span>

7 Who presented the quantity theory of money:
A. Marshall
B. Robbins
C. Taussig
D. Keynes

8 Macro Economics was introduced by:
A. Alfred Marshall
B. J.M.Keynes
C. N.W Senior
D. J.B.Clark

9 Phases of trade cycle are:
A. One
B. Three
C. Two
D. Four

10 Inflation on prices:
A. Decrease
B. Remains constant
C. Increase
D. Become zero

11 International trade has the benefits
A. One
B. Three
C. Two
D. Unlimited

12 The unity method of elasticity of demand was presented by:
A. Adam Smith
B. Marshall
C. J.R Hicks
D. Pigeou

13
Personal income means:

A. Own income
B. Family income

C. Govt.income
D. Old income

14 The quality of a good which satisfies a human want is called as:
A. Service
B. Cost
C. Utility
D. None

A. One



15 International trade has the benefits:
A. One
B. Unlimited
C. Two
D. Three

16 The economy gets maximum prosperity during:
A. Recession
B. Recovery
C. Boom
D. Depression

17 Consumer goods are those goods which are used by a man:
A. Directly
B. Off and On
C. Indirectly
D. Never

18 Marginal cost curve always intersects average cost curve at:
A. The maximum point
B. The central point
C. The minimum point
D. The vertical point

19 The methods of measuring elasticity of supply are:
A. Three
B. Two
C. Four
D. Five

20 Average revenue is equal to:
A. Price
B. Marginal revenue
C. Total revenue
D. Average cost


