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Questions

Nominal accounts are related to:

Which of these is a fixed asset:

Which of the following books is called book of original entry:

Goods returned to supplier should be credited to:

Which of the following account is increased by debit entries

Operating expenses represent

Favourable bank balances means

The person to whom goods are sold on credit is called

The amount of salaries paid to javed should be credited to

The expenses incurred in purchasing land property represent

The science and art of correctly recording business dealing in a set of books is called

Bank reconciliation is prepared by

Expenses paid in advance are called

Assets which come into existence upon the happening of a certain event are called

Goods returned by a customer should be debited to

Answers Choice

A. Assets
B. Creditors
C. Liabilities
. Expenses + Income

. Cash

. Plant

. Stock

. Prepaid expenses

. Cash book
. Journal
. Ledger
. Sales book

. Supplier Alc

. Purchase return Alc
. Sales return Alc

. Purchases Alc

. Capital Alc

. Building A/c

. Sales Alc

. Purchase return A/c

. G.P- Operative Exp

. Selling + General Exp

. Selling administrative Exp.D)
. All of these
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A. Credit balance of cash book
B. Debit balance of cash book
C. Debit balance of pass book
D. None of these
A. Seller
B. Creditor
C
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. Debtor
. Buyer

. Javed Alc

. Cash Alc

. Salaries Alc

. None of these

. Capital expenditures

. Revenue loss

. Revenue expenditures

. Deferred revenue expenditures

. Book keeping
Auditing
Accounting
Recording

. Bank

. Creditors

. Auditor

. Accountant

. Prepaid expenses

. Deferred expenses

. Expired expenses

. Both prepaid &amp; expired
expenses

A. Fictitious assets
B. Floating assets
C. Contingent assets
D. Dependent assets

A. Sales Alc
B. Customer Alc
C. Purchase Alc
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The amount of cash or goods with drawn by the proprietor for personal use is called:

Transaction which is omitted from record is known as

Pass book is prepared in the book of

In accounting equation assets are equal to

Freight paid on machinery purchased is a
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. Expenses
. Revenue
. Capital

. Errors of principle
. Errors of commission
. Compensating errors

. Guarantor
. Customer
. None of these

. Capital
. Liabilities

. Capital + Liabilities
. Revenue expenditure

. Capital loss
. Revenue loss



