Sr Questions Answers Choice

A. Direct taxes

B. Indirect taxes

C. Depreciation

D. None of the above

1 Personal income includes.

A. Govt. owns productive resources

B. Firms own productive resources
2 In circular flow model C. Households own productive

resorces

D. Rent of land is not included

A. Community

B. Social gathering
C. Super family

D. Household

3 In economics one of more persons living in a joint family are called a

A. Less production of gods per
capita

4 Country is poor if it has. B. Less amount of gold
C. Less amout of foreign currency
D. Less exports

A. Bank loans
B. The payment without work
5 Transfer payments means C. Tax payments
D. Payments made to all factors of
production

A. Govt. Transfer payments

B. Got. Purchase of an air plane
C. Payment for construction of
highway

D. Salary paid for the presidents
secretary

6 Which of the following would NOT be included in GNP

A. Daily wages, pensions
B. Pensions Zakat

C. Taxes, pocket money
D. Zakat , taxes

7 Transfer payments include.

A. Salaries of govet emplyees
B. Bonus of bank employees
8 It is considred as transfer payments C. Inemployment allowance paid by
govt
D. Free medical are to offers.

A. A Loan from a bank

. Alloan from one's parents
. A brokers commission

. Gilfts and donations

9 GNP includes

. Consumer goods
. Capital good
Direct good
None

10 The goods which arw used directly by the people are called.

Exports

Old age pensions
Wages of lecturer
. Undistributed profit by firms

1" In calculating national income which one will NOT be included.

Aggregate economic activity

. Spending decisions of households
Hod to produce goods

. How tobuy stocks and bonds

12 Macroeconomics is concerned with.
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NNP
GNP
DPI
PI

13 Whis is the largest figure

. Prics of goods are rising
. National savings increases
. Quantity of goods and services
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14 Real national income increases when
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Which of the followign is not included in personali income

National Income is.

If govermment increases taxes pivate savings.

Direct taxes are not included in

A closed economy is best described as one in which

If saving exceed investment then

D.

A
B.

D.

None of the above

Social security benefits
Dividend payments

Interest received from of saving

certificates

B. All taxes plus govt. spending
C. Sum of personal income and
saving

D. NNP minus the capital
consumption allowance

A. Increase

C. Do not change

D.
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Will become zero

Pl
NNP
a and c above

. thre are no monopolies
. No corporations
. No extemalities

. National income rises

. National income is not affected
. None of the above



