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Questions

It is counted in GDP

If saving exceed investment then

Transfer payments means

A closed economy is best described as one in which

In erms of national income accounts, multiple counting efers to.

It is considered as investment

Net Exports are

Macroeconomics is concerned with.

The goods which arw used directly by the people are called.

Country is poor if it has.

Consumption spending does NOT include.

The have a functional relation

Direct taxes are not included in

It is duducted from GNP to find NNP

Answers Choice

A. Sale price of an old car

B. ATV set produced this year but
not sold

C. Purchase of 100 shares of PSO
D. The leisure people consume

A. National income rises

B. National income falls

C. National income is not affected
D. None of the above

A. Bank loans

B. The payment without work

C. Tax payments

D. Payments made to all factors of
production

A. thre are no monopolies
B. No corporations

C. No extemalities

D. No international trade

A. The addition to GNP of multiple
units of a good

B. Counting cureently
producedgoods more than once

C. The inclusion in GNP of gross
spending and taxes

D. Counting both goods and services

A. Construction of a house

B. Purchase of an old house

C. Salaries of college professors
D. a and b above

A. Total Exports plus total imports
B. Total exports minus total imports
C. Total exports divided by total
imports

D. Total imports minus total exports

. Aggregate economic activity

. Spending decisions of households
Hod to produce goods

How tobuy stocks and bonds

Consumer goods
. Capital good

. Direct good
None

. Less production of gods per capita
Less amount of gold

. Less amout of foreign currency

. Less exports

. Household's purchases of clothes
. Household's purchase of a car

C. Household's paymnet of rent for
an apartment

D. Household's purchase of shares
of a business corporation
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. Consumption and national income
. Consumption and saving

. Consumption and investment

. All of the above

. DPI

.PI

. NNP

.aand c above

. Saving
. Direct taxes
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Which of the followign is not included in personali income

When National income is estimated by expenditue method we include.

Circular flow of income links

In economics one of more persons living in a joint family are called a

Which statment is true

The largest part of national income goes to

D. Subsidies

A. Social security benefits
B. Dividend payments

D. Interest received from of saving
certificates

A. All govt expenditure
B. All houseolds expenditure

D. All expenditure of the business
sector

B. Govt taxes govt expenditure
C. Exports ,imports
D. Saving and investment

A. Community
B. Social gathering
C. Super family

A. National Income = Naional
expenditure - indirettaxes

B. N1 =GNP -NNP

C. N1 =P1

B. Investment
C. Saving
D. Transfer payment



