Sr Questions Answers Choice

1 If C=200 and I= 40 Than Y will equal

Community

. Social gathering
. Super family

. Household

2 In economics one of more persons living in a joint family are called a

Payment o college tuition
A social securiy payment
Payment for a leased car
. Intrest paid for a bank loan

3 It is transfer payment

NNP =GNP- Deprection
NNP =N1

NNP = DPI

NNP = GNP + Depreciation

4 Which statment is true

. Transfer payment
Income from abroad
llegal income
Exports

5 If we include it. national income will be over estimated

NNP
GNP
GDP
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6 Total value fo all final goods and services produced annually by a country.
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A. Money, Capital, salaries, and
income

7 The four factor payments are. B. Wages, rent internest and profts
C. Money, power, Prices, and wwalth
D. Wags, intrest, salareis,andtaxes.

A. Less than NNP

B. Grether than NNP
C. Equal to NNP

D. Is found from NNP

8 GNP is always.

A. Govt. owns productive resources

B. Firms own productive resources
9 In circular flow model C. Households own productive

resorces

D. Rent of land is not included

. Landdlords

. Inporters

. Big companies

. Municipal corporations

10 Corporae tax is levied on

. Prics of goods are rising

. National savings increases

. Quantity of goods and services
increases

D. None of the above
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11 Real national income increases when

A. lllegal income
. Services of house wife
. Imports
. All are not included

12 It is not included in estimation of national incoe

. Final goods
. Surplus goods

13 ATV set purchased from a retail store is an example of. . Capital goods

. NNP
. GNP
. GDP
NI

B
Cc
D
A
B
Cc
D. Intermediate goods
A
14 Which measure has the larger value . g
D
A

. $a_k‘e.price of an olq”cgr



15

16

17
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19
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It is counted in GDP

Pl is equivalent to

Circular flow of income links

Which is a flow concept.

It is avoided to make correct estimate of national income.

Market value of all final goods and services produced in a country during a year is definition

C. Purchase of 100 shares of PSO
D. The leisure people consume

A. DPI Minus personal taxes

B. DIP Plus unerned receipts

C. DPI Minus income earned but not
received

. Govt taxes govt expenditure
. Exports ,imports

. Saving and investment

. Number of my shirts

. My total wealth
. Money Supply

. Free services

. Export earnings
. All of the above
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. NNP
NI
. Consumption
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