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Questions

All materials goods which can satisfy humans wants are called.

Who was the exponent of welfare economics.

Economic laws can be define as .

Scarcity exists

The products which are not priced in the market are called .

Who said that "Economics is a science of human welfare"

Adam smith was a

Wants are unlimited for:

Marshall is his definition of economics

Economics is a science

Which statement is true?

Economic principle are also called

Wealth of Nations was written in

Answers Choice

A. Non economic goods
B. Economic goods

C. Capital goods

D. Services

A. Alfred Marshall.
B. Adam smith.
C. Lionel Robbins
D. JM. Keynes.

A. A statement of social behaviour
B. Laws implement by an executive
C. Laws of the state

D. Statement of general economic
tendencies

A. in only poor countries

B. in a country that uses resources
inefficiently

C. in all countries of the world

D. when society produces
unimportant goods

. Economic goods

. Non-economic goods
. Merit goods

. Social goods

Adam Smith
Carlyle and Ruskin
Alfred Marshall
Malthus

President of France
a modern economist
good sports man
classical economist

Dom» DOmP» DOUR

Poor person
Rich person
All persons
None of them

oom»

A. uses the concept of material
welfare

B. dislikes wealth

C. accuses Adam smith

D. Praises Robbins

A. Spiritual
B. Social
C. dismal
D. moral

A. Economics is a physical and
normative science

B. Economics is a social and natural
science

C. Economics is physical and positive
science

D. Economics is a social and
normative science

A. economic law

B. economic theory
C. economic model
D. all of the above

1976
1876
1776
1676
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Economics studies national
welfare
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Prof. Marshall thinks

Everyone should study economics is a

One of the following is not studied in Micro economics.

Adam Smith wrote a book entitled "An enquiry into the nature and causes of wealth of nation"
in.

Wealth of Nations was written by

Scarcity of goods means

The basic economic problem to all societies is

B. Economics studies personal
welfare
C. Economics studies total welfare

A. positive statement

C. true statement
D. nonsense

A. Equilibrium to the firm
B. Distribution of rewards to factors
of productions

D. Market equilibrium

A. 1784
B. 1792

D. 1796

B. Malthus
C. Marshall
D. Newton

B. high price of goods

C. People don't want to get such
goods

D. the good is available but it is not
free

A. elimination of scarcity

C. equal distribution of wealth
D. to develop agriculture



