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Questions

Who was the exponent of macro economics in recent times.

Prof. Marshall thinks

Economics laws

Adam Smith wrote a book entitled "An enquiry into the nature and causes of wealth of nation"
in.

Which type of problems are brought under discussion in micro economics .

Prof. Robins wrote a book in 1931 entitled.

Which laws are implemented with an executive authority .

Validity of economics theories can never be proved with 100 percent certainty, because

Marshall is his definition of economics

All non materials products which can satisfy human wants are called.

One of the following is not a characteristics of economic laws.

Which one is not doing an economic activity.

Which statement relates to macroeconomics

Answers Choice

A. Adam Smith
B. J.M. Keynes
C. Marshall
D. Maithus

A. Economics studies national
welfare

B. Economics studies personal
welfare

C. Economics studies total welfare
D. Economics studies material
welfare

A. must be followed

B. are hated by people

C. show economic behavior of
people

D. are unscientific

. 1784
. 1792
L1776
. 1796

. International trade
. Balance of payment

A
B
C
D
A. Consumer's behaviour
B
C
D. Public finance

>

. General Theory of employment.
Interest and money.

B. An inquiry into the nature and
causes of wealth of nations.

C. Principle of economics.

D. Nature and Significance of
economic science.

A. Economic laws
B. Moral laws

C. State laws

D. Physical laws

A. ceteris paribus clause

B. limited number of observation is
possible

C. very large number of economic
theories proved false in the past
D.bandc

A. uses the concept of material
welfare

. dislikes wealth

. accuses Adam smith

. Praises Robbins

. Economic goods

. Services
Non-economics goods
Services

Economic laws lack exactitude
Economic laws lack predictability
They are not universa!

They are not optional
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. One who is offering prayers.

. One who works for wage.

C. One who rents out his property .
D. One who is an employee of
Government
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A. Oil prices are rising in Pakistan

B. Profit rate is high in textile industry
C. The firms try to make huge profits
D. The government had failed to
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Economics laws are:

Economics theory means

In which year Alfred Marshall wrote a book entitled "Principle of economics'

Macro economics deals with

Economics problems arise because of

Economics is a science which studies.

The products which are not priced in the market are called .

B. Unrealistic to deal with real
economic problems.

C. Absolute and certain like the laws

of physical science

D. Used to forecast the growth rate

of an economy.
A. economic policy

descriptive economics
economics facts

1850
190
1870
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how to buy groceries

establishment of a new firm
industrial activity

greed

dishonesty
laziness

Distribution of income

Production of wealth only
Exchange of wealth only

Economic goods

Merit goods
Social goods

DOUP» DOW» DOU> DOUR



