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Questions

Ceteris paribus means

Scarcity of goods means

Adam Smith wrote a book entitled "An enquiry into the nature and causes of wealth of nation"
in.

The products which are not priced in the market are called .

Which type of problems are brought under discussion in micro economics .

Wealth of Nations was written in

One or more persons living together and having a common budget is called

Which laws are always subjected to certain conditions.

One of the following is not studied in Micro economics.

Which one is not doing an economic activity.

Wants are unlimited for:

He described economics as a science of material welfare

Prof. Marshall thinks

Answers Choice

A. other things equal

B. all variable are independent
C. all relationships are inverse
D. that no other assumptions are
made

A. non availability of goods

B. high price of goods

C. People don't want to get such
goods

D. the good is available but it is not
free

A. 1784
. 1792
L1776
. 1796

. Economic goods

. Non-economic goods
. Merit goods

. Social goods

. Consumer's behaviour
. International trade

. Balance of payment

. Public finance

. 1876
L1776
. 1676

. union

. organisation

. household

. house members

B
C
D
A
B
C
D
A
B
C
D
A. 1976
B
C
D
A
B
C
D
A. Social

B. Political

C. Moral

D. Economic

Equilibrium to the firm
Distribution of rewards to factors
f productions

. Banking system

. Market equilibrium
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A. One who is offering prayers.

B. One who works for wage.

C. One who rents out his property .
D. One who is an employee of
Government

. Poor person

. Rich person

. All persons
None of them

Robbins
Marshall
. Ricardo

. Keyness
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A. Economics studies national

welfare

B. Economics studies personal
welfare

C. Economics studies total welfare
D. Economics studies material
welfare

A. Economic laws
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Which laws are implemented with an executive authority .

According to Alfred Marshall, Economics should be taken as:

Economics is a science which studies.

Who was the exponent of welfare economics.

Scope of economics is defined as:

Adam smith was a

A positive statement

x

. Voral laws
. Physical laws

. Positive economics
. Normative economics

. Applied economics
. Distribution of income

. Production of wealth only
. Exchange of wealth only
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B. Adam smith.
C. Lionel Robbins
D. J.M. Keynes.

A. Individual and aggregate
economic behaviour of the people.
B. Subject matter of economics.

C. Welfare Economics.

A. President of France
B. a modern economist
C. good sports man

B. is always accurate
C. deals with values and opinions
D. cannot be tested in the real world



