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Questions

Father of the political economy

Scope of economics is defined as:

Adam smith was a

Economics is a science

The basic economic problem to all societies is

The products which are not priced in the market are called .

Which laws are always subjected to certain conditions.

Who was the exponent of macro economics in recent times.

Select the correct statement

All the products which are priced in the market are.

In which year Alfred Marshall wrote a book entitled "Principle of economics"

Scarcity means

A positive statement

Robbins definition of economics spell out the existence of

Economic problems arises because of.

Answers Choice

A. Adam smith
B. Malthus
C. Marshall
D. Samuelson

A. Individual and aggregate
economic behaviour of the people.
B. Subject matter of economics.

C. Welfare Economics.

D. All of the abpove

A. President of France
B. a modern economist
C. good sports man

D. classical economist

A. Spiritual
B. Social
C. dismal
D. moral

A. elimination of scarcity

B. what how and for whom to
produce

. equal distribution of wealth
. to develop agriculture

. Economic goods

. Non-economic goods
Merit goods

. Social goods

Social

. Political
Moral
Economic

UOWP TOWPF OO

Adam Smith
J.M. Keynes
Marshall
Maithus

Economics affects politics

. Economics affects history

. Geography affects economics
. all of the above are true

Dom» Dow

Non economic products
. Economic products
Private products

. Public products
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1890
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. non availability of goods
. high price of goods

. less supply than demand
. high profit of the firms

A

B

C

D

A. concerns what is

B. is always accurate

C. deals with values and opinions
D. cannot be tested in the real world
A
B
C
D
A
B

. Economics problem
. Social problem

. Political problem

. Moral problem

. Unlimited wants.
. Scarcity of resources.
C. Alternative use of resources.
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Scarcity exists

Economics problems arise because of

Which statement relates to macroeconomics

Which statement is true?

Economic principle are also called

A. in only poor countries
B. in a country that uses resources
inefficiently

D. when society produces
unimportant goods

A. greed

C. dishonesty
D. laziness

A. QOil prices are rising in Pakistan
B. Profit rate is high in textile industry
C. The firms try to make huge profits

A. Economics is a physical and
normative science

B. Economics is a social and natural
science

C. Economics is physical and positive
science

A. economic law
B. economic theory
C. economic model



