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Sr Questions Answers Choice

1 Customer can with draw money only after the expiry of fixed time:
A. From saving account
B. From current account
C. From fixed deposit
D. From all of the above

2 A customer places his valuables with thebank for safe custody is called.
A. Debtor
B. Bailor
C. Bailee
D. Creditor

3 Thenature of relations between banker and customers is.
A. Bailer and Bailee
B. Agent and principal
C. Debtor and creditor
D. All the above

4 When was Islamic Banking System introduced in Pakistan:
A. 1970
B. 1972
C. 1981
D. 1982

5 A contractual relationship between bank and its customers.
A. Debtor
B. Principal
C. Bailor
D. All of these

6 It is the right of a customer to.
A. Draw cheque
B. Receive pass book
C. Receive cheque book
D. All these

7 Which of the following is not a right of a bank.
A. Charge commission
B. Close account without notice
C. Charge interest on O/D
D. None of these

8 Person gets finance from bank in terms of Mudarba Act as
A. Mudarib
B. Creditor
C. Aamil
D. None of these

9 Customer can withdraw money only after the expiry of fixed time
A. From saving account
B. From current account
C. From fixed deposit
D. From all the above

10 When two or more persons open an account under a single title is called.
A. Joint Account
B. Single title account
C. B.B.A. Account
D. None of these

11 Saving accounts encourage the habit of saving among
A. Low income persons
B. Investors
C. Business people
D. All of the above

12 An account holder does not need to write a cheque to withdraw money from following
account

A. Saving account
B. Fixed deposit account
C. Current account
D. None of the above

13 Account Suitable for business woman
A. Current Account
B. Saving account
C. Fixed deposited account
D. All these

14 Maintenance of minimum balance is not required in

A. Current account

B. Basic banking account
C. Saving account
D. None of these

15 Which document a joint stock company has to provide at the time of opening account with
bank

A. Shares
B. Copy of bye-laws
C. Audited annual report of company
D. Certificate of incorporation



16 when customer deposit his money in bank he become.
A. Debtor
B. Bailer
C. Mortageger
D. Creditor

17 Joint Stock Company can open only.
A. Fixed deposited account
B. Saving account
C. B.B.A . Account
D. Current account

18 What is common between bank and customer.
A. Account No.
B. Sereial No
C. Drawee
D. Cheque No

19 Which of the following is the valid method of making payment.
A. Credit card
B. pay order
C. Bank Draft
D. All of these

20 It is the right of the bank to.
A. Right to lien
B. Charge of services
C. Right of setting off
D. All these


