
Principles of Banking Icom Part 2 English Medium Chapter 1 Online Test

Sr Questions Answers Choice

1 Beginning of cheque by.
A. Gold smiths
B. Merchants
C. Kings
D. Money lenders.

2 What type of institution a bank is:
A. Financial
B. Social
C. Religious
D. All of the above

3 In these days Banks are formed under companies ordinance.
A. 1962
B. 1932
C. 1984
D. 1013

4 The charger of commercial Bank is.
A. Momorandum
B. Articles
C. Prospectus
D. None of these

5 Essentials of successfl banking.
A. Large capital
B. Secured loans
C. Inflation
D. Both of these

6 Bank of England was formed in:
A. 1594
B. 1694
C. 1794
D. 1894

7 The main purpose of commercial bank is.
A. Walfare
B. Issue notes
C. Earn Profits
D. All these

8 Whose role is consitered important in the beginning of cheque:
A. Three
B. Merchants
C. Goldsmiths
D. Money lenders

9 Imperial Bank was established in:
A. 1921
B. 1925
C. 1932
D. 1937

10 Which document does reveal the internal affairs of a bank
A. Memorandum of bank
B. Articles of bank
C. Certificate of incorporation
D. Prospectus

11 The first central bank of indo-Pak
A. Bank of Calcutta
B. Imperial bank
C. Reserve bank of India
D. None of the above

12 The primary objective of a central bank is to
A. Earn profit
B. Advance loans to traders
C. Safeguard the national interest
D. All of the above

13 Who started the use of bank draft:
A. Kings
B. Merchants
C. Money lenders
D. Goldsmiths

14 "EFT" stands for

A. Electronic Funds transfer

B. Economic financial theory
C. Electronic financial techniques
D. Effecitve fund telegram

15 When was the "Bank of England" got the monopoly ovwe note issue:
A. 1728
B. 1758
C. 1768
D. 1778



16 For selling shares Bank issues
A. Tickets
B. Prospectus
C. Certificate
D. Tokens

17 Manage the internal affairs of Bank.
A. Prospectus
B. Memorandum
C. Articles
D. All of these

18 What kinds of business does a commercial bank do

A. Accepts deposits and advances
loans
B. Issues currency notes
C. Re-discounts the bills of exchange
D. All the above

19 Evolutionary history of early banks includes.
A. Merechnats
B. Money Lenders
C. Gold smiths
D. All these

20 Which method is used for the formation of bank
A. Royal order
B. Special ordinance
C. Company's ordinance
D. All of the above


