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Sr Questions Answers Choice

1 Non- trading concern prepare.
A. Profit and loss account
B. Income and expenditure account
C. Manufactureing account
D. None of these

2 Receipts and payments accounts records transaction relating to.
A. Current year
B. Past year
C. future year
D. All of the above

3 All transactions relating to non-profit seeking concerns are recorded in the books of account
strictly according to

A. Single entry system
B. Double entry system
C. Treble entry system
D. "a" and "b"

4 the activities of non -trading concern are managed by the.
A. Directors
B. Member
C. governing body
D. Promoters

5 Non-profit making organizations
A. Buy goods
B. Manufacture goods
C. Sell goods
D. None of these

6 Receipt and payment account is prepared at the.
A. Start of the year
B. End of the year
C. Mid of the financeial year
D. None of these

7 Excess of liablilities over assets is an indication of .
A. Solvency
B. Insolvency
C. Surplus
D. Profit

8 Credit side of iincome and expenditure account records.
A. Expenses and losses
B. Income and gains
C. Assets
D. Liabilities

9 Income and expenditure account is usually accompanied by.
A. Trail balance
B. Balance sheet
C. Cash book
D. None of these

10 If the debit side of the income and expenditure account is greater thanthe credit sideit is
termed as.

A. Surplus
B. Deficit
C. Assets
D. Liabilities

11 Receipts and payments account records transaction relating to
A. Past year
B. Future year
C. Present year
D. All of the above

12 A receipts and payments account is similar to
A. An income and expenditure
B. A statement of affair
C. A cash or a bank account
D. A profit or loss account

13 Income and expenditure account records the transactions of
A. Revenue nature
B. Capital nature
C. Revenue and capital nature
D. None of the these

14 Lagacies are generally treated as.

A. Income

B. Capitalized
C. Assets
D. Liability

15 Subscription otstanding in the beginning are shown in the
A. Trading account
B. Income and expenditure account
C. Balance sheet
D. Profit and loss account



16 The income through admissionfee shoul dbe.
A. Capitalized
B. Treated as revenue
C. Treated as liability
D. An expenses

17 Accured subscripttion represents.
A. An expense
B. An income
C. An asset
D. A liability.

18 Amount received by the way of gift from any person or organization is called.
A. Donation
B. Subscription
C. Legacy
D. None of these

19 The difference of the two sides of receipt and payment account represents.
A. Opening cash balance
B. Closing cash or bank balance
C. Opening bank balance
D. None of these

20 Depreciation written off on fixed assets should be recorded in the.

A. Income and expenditure account
only
B. Receipt and payment account only
C. Receipt and payment account and
banalce sheet
D. Income and expenditure account
and balance sheet.


