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Questions

Demand for the commodities having different uses

If demand changes by more than 10% due to 10% change in price, then elasticity of demand
is called

At equilibrium price, demand and supply

Demand for Giffen goods is:

If the total expenditure of the consumer does not change due to increase or decrease
(change) in price, then nature of elasticity of demand will be

Elasticity of demand for durable goods is

Demand for the goods which have different uses, is

Market price will be determined where

If the percentage change in supply is more than the percentage change in price, then
elasticity of supply is called

One of the following is not substitute good:

If demand did not influence by the charge in price, that is called:

Relationship between price of a commodity and demand for it exists

Price of perishable goods is determined

Elasticity of demand for the commodities which have substitutes, is

If supply of a commodity changes by 10% due to 10% change in its price, then elasticity of
supply will be
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A. Equal to unity
B
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. Less elastic

. More elastic

. Perfectly inelastic
. Infinitely elastic

. Equal to unity

. More than unity
. Less than unity
. Infinite

. Increase

. Become equal
. Decrease

. are different

. Negative

. Vertical

. Positive

. All of them

. Less than unity
. More than unity
. Elasticity of demand = zero

. More elastic
. Less elastic
. Infinte

. Zero

. More elastic
. Less elastic
. Infinity

. Zero elastic

. Supply is more than demand

. Demand is more than supply

. Demand and supply are equal

. Demand is less elastic and supply
s more elastic

. Equal to unity

. Less than unity
More than unity
Infinite

Mobile and charger

. Petrol and CNG

. Burger and Shawarma
Both b &amp; ¢

. Elasticity of demand = 1

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand =0

. Positive
Inverse
Indirect
None of these

In the market period
In the short period
. In the middle period
. In the long period

. More elastic
. Less elastic
Infinite
Zero

Equal to unity
More than unity
. Less than unity
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If price of a commodity constant but its supply increases or price decreases but supply
remains constant, it is called

Quantity of a commodity which a person is ready to purchase at a particular price, is called

If 50% change in demand in response of 30% change in price then:

If supply of a commodity changes by less than 10% due to a 10% change in its price, then
elasticity of supply will be

If supply goes on increasing due to a slight increase in price, then elasticity of supply is
called

D. Zero

. Fall of supply
. Extension of supply
. Contraction of supply
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. Market demand

Supply
. Market Supply

. Elasticity of demand = 1
. Elasticity of demand &lt; 1

. Elasticity of demand = 0

. Equal to unity
. More than unity
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Zero
A. Zero

C. Equal to unity
D. More than unity



