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Questions

Intersection of demand and supply curve is called

Supply of perishable goods is

Quantity supplied of a commodity extends because

If supply does not change despite a change in price, then elasticity of supply is called

Cause of movement along the supply curve is

If demand rises more proportionately than that of supply, then

When price decreases, supply

If supply of a commodity changes by 10% due to 10% change in its price, then elasticity of
supply will be

Finance minister imposes tax on the goods having more elastic demand

Demand for Giffen goods is:

Supply means

Unitary method for Elasticity of demand was presented by:

If the ratio of change in demand is less than the ratio of change in price, elasticity of demand

will be

Who did present unity method to measure elasticity of demand

Answers Choice

A. Equilibrium of firm

B. Equilibrium of demand
C. Equilibrium of supply
D. Equilibrium point

. More elastic

. less elastic

. Perfectly inelastic

. infinite elasticity of supply

. Population changes

. Change occurs in assumtions of
law of supply

C. Income of the entrepreneur
increases

D. Price of the commodity increases

W TOwWpP

Equal to unity
Less than unity
More than unity
Zero

Change in price
Other factors
Change in tax
Change in income

Equilibrium price increases
Equilibrium price decreases
Equilibrium price does not change
Equilibrium quantity decreases

Extends
Contracts
Becomes zero
Remains fixed

Equal to unity
More than unity
Less than unity
Zero

At low rate

At high rate

At the same rate
At zero rate

Negative
Vertical
Positive

D. All of them

OWP» UOWP UOWr UOWr U0Wr UOWr U0m»

A. total money of a specific producer
B. Number of buyers

C. quantity of goods offered for sale
at different prices

D. purchasing power of quantity
supplied

A. Marshall
B. Keynes
C. Robbins
D. Adam smith

A. More than unity
B. Less than unity

C. Equal to unity
D. Zero

A. Adam Smith
B. Marshall

C. Robbins

D. keynes
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Formula method to measure elasticity of supply is related to

If demand does not change, despite a fall in price, is called

Demand for the commodities having different uses

The goods which can be used in place of each other, are called

If demand does not change, then due to rise of supply

One of the following is not substitute good:
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. Marshall
. Robbins

Flux

. Rise of demand

. Contraction of demand
. Extension of demand

. Less elastic

. Perfectly inelastic
. Infinitely elastic

. Complimentary goods

. Alternative goods
. Jointly demanded goods

. Equilibrium price increases
. Equilibrium price does not change

. Equilibrium quantity decreases

. Petrol and CNG
. Burger and Shawarma
. Both b &mp; ¢



