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Questions

Payment of zakat is compulsory for ----------- living in Islamic Country

Which one of the following is indirect tax

Trade cycles can be controlled by:

The interaction of multiplier and accelerator is known as:

What type of nature of Zakat is

The percentage part of the mineral production is payable as Zakat on private owners of
minerals

Income and employment are at peak level during:

The salient features of trade cycle are:

If income of government is more than its expenditures, then it is a

A good thing in private finance

Private owners of minerals are bound to pay --------- Zakat of their production

Zakat means

"Public finance is that branch of economics which studies the revenue and expenditures of

governments institutions, their inter-relationship and financial administration"
This definition is stated by

Phases of trade cycle are:

Public finance and private finance are of each other
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. Every person

. Every Muslim

Only Poor Muslim

. Only Sahib-e-Nisab Muslim

Income tax
Property tax
Wealth tax

. Sales tax

. Fiscal policy
Monetary policy

. Buffer stock schemes
. All of these

. Innovation theory
Modern theory
Psychological theory

. Over investment theory

Fixed

Non fixed

Elastic

. Changes along with the change in

income
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. 5%

10%
15%
20%

Recovery
Boom
Depression
Recession

National in nature
International in nature
Domestic in nature
All of these

Surplus budget
Deficit budget
Development budget
Balanced budget

Expenditures are equal to income

Expenditure are more than income
Income is more than expenditures

a and b both

10%
15%
20%
25%

Growth

. Purification

Tax

Both 1st and 2nd

Bastable
Armitage Smith
. Marshall

Pigou

Three
Four
Five
Six

Opposite

. Synonymous

. Similar &amp; different



16

17

18

19

20

The tax which is levied on the sale of goods is called

The expected rate of profit from a business is known as:

Number of beneficiaries of Zakat is stated in the holy Quran

At last, indirect tax is paid by

Kinds of public expenditures are
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. None of three
Income tax

Property tax
Gift tax

Multiplier
Accelerator
Both a and b

Five
Seven

Nine

Shopkeeper
Entrepreneur

. Whole-seller
. Three

. Four
. Five



