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Questions

Functions of money are

The money whose face value is greater than its intrinsic value, is called

Marginal revenue product is the amount of money attained by selling:

One of the following is not the assumption of quantity theory of money

Which money is not legally backed

The paper notes which can not be converted in gold, silver, or foreign exchange, are called

One of the following is not the cause of inflation

Which one of the following was the difficulty of barter system

Inflation is useful for

Inflation will be useful for

This paper notes which can be converted into gold, silver or foreign exchange are called

The main cause of using the Cheque as money is

Quantity theory of money in the form of an equation was presented by

MRP curve of a factor represents:

Answers Choice

A. Medium of exchange

B. Common measure of value
C. Store of value

D. All the three

A. Standard metallic money
B. Paper money

C. Token money

D. Near money

A. Average product
B. Marginal product
C. Total product

D. Total cost

A. Velocity of circulation of legal
money should not change

B. Velocity of Circulation of credit
money should not change

C. Quantity of hoardings should not
change

D. Quantity of goods and services
should go on changing

. Metallic money
. Paper money

. Credit money
Near money

Standard money

. Convertible paper money

. Inconvertible paper money
. Legal tender money

. Increase in quantity of money
. Increase in demand for goods
. Increase in supply of goods

. Increase in cost of production

. Abundance of goods

. Lack of double coincidence of
wants

C. Difference of language

D. difference of occupations
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A. Labourer

. Consumers
. Industrialist
Pensioners

. Labourers
Consumers
. Penioners
. Industrialist

Standard money

. Unlimited legal tender money
. Convertible paper money

. Inconvertible paper money

They are proved as receipt
Most of the people accept them
. Protection of money

Easy in transportation

. Prof Fisher

. Prof Taussig
. Prof Marshall
. Prof Renald

. Demand of factors
Supply of factors

. Price of factors
.Bothaandc
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The best definition of money is stated by

During inflation increase

When demand for goods and services rises, then velocity of circulation of money

If we multiply margina product with price we get:

The unit of money by which the value of goods and services is expressed is called

When there is deflation, then prices
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. Marhsall
. Crowther

Walker

Exports

. Savings

Consumption

. Decreases
. Remains constant
. Does not change

MFC

TVC

.Bothaand b
. Paper money
. Legal tender money

. Near money

. Decrease
. Remain constant
. do not change



