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Questions

One of the following is not the difficulty of the barter system

Disadvantages of paper money are

One of the following is not advantage of paper money

Which is considered as a transfer payment

Notes and coins are legal tender money because

Quantity theory of money was criticised by

The unit of money by which the value of goods and services is expressed is called

MRP curve is slopping:

Exchange of goods with goods is called

Basic characteristics of good money are

There exists a relationship between inflation and deflation

If we multiply margina product with price we get:

Relationship of value of money with quantity of money is

What is money

Answers Choice

Indivisibility of goods

Lack of common measure of value
Double coincidence of wants

Lack of store of value

Unstable value
Possibility of inflation
Possibility of wastage
All the three

Saving of metals

Saving of coinage

Easy transferability
Perfectly inelastic supply
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wages

salaries

prices

unemployment allowances

cow»

A. Government keeps gold and silver
in their exchange

B. They are issued by the commercial
banks

C. They are issued by the central
bank

. People are bound to accept them

O

. Prof. Keynes
. Prof Marshall
Prof Pigou

. iand ii both
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Paper money
Money of account
Legal tender money
Near money

Negative
Positive
Downward
.Bothaandc

Medium of exchange

Store of exchange

. Scale of measure of exchange
. Barter system
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. General acceptability, durability
. Homogeneity,divisibility

C. Transferability, recognizability,
convertibility

All

w >

o

. Increasing

. Inverse

. Indirect

. None of three

MFC
MRP
TVC
.Bothaandb

Direct
Indirect

Inverse
Positive

. Coins of gold and silver

Paper money

. Agricultural crops

. Everything which can be used as a
medium of exchange
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What effects are expected on the purchasing power of money during deflation

kinds of money are

"What performs the functions of money, is money"
This definition of money is stated by

MRP curve of a factor represents:

The purchasing power of money is called

Prof Fisher presented quantity theory of money in the form of an equation in
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Decreases

Remains constant
2nd and 3rd

Three
Four
Five

Prof Marshall
Prof Crowther
Prof Pigou

. Demand of factors
. Supply of factors
. Price of factors

. Medium of exhange
. quantity of money
. credit money

1905

1915
1917



