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Questions

A bill of exchange is drawn by

The act of withdrawing a bill of exchange from circulation when it had been paid before the
due date

When a Bill is dishonoured, the holder of the bill goes to an official called

When bank column of a cash book shows a credit balance, it means:

Real accounts are related to:

A many buy Rs. 40,000 worth good and sells them for Rs. 50,000. His gross profit is:

A bill which is both drawn and payable within the geographical boundaries of a country

A bill of exchange is a method of payment on

A bill of exchange is a/an

A bill from the point of view of a debtor is called

When a bill is transferred by the drawer to his creditor, for settlement of his debts, it is called

The concept of conservation will have the effect of:

Narration is always written:

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

Interest on renewal of a bill is the expense of

Answers Choice

DOomP» DODP DOmP DODP

Debtor

. Creditor

Endorser
Endorsee

. Renewal of a Bill
. Discounting of a Bill

Endorsement of a Bill

. Retiring of a Bill

. Inspector

Notary Public
Drawer
Manager

Cash balance
Bank balance
Under draft
Over draft

Assets
Expenses, &nbsp;losses and

incomes

DOTP» DOWr DOUP DOWP UOWP UOUP U0OWmP» U0Wmr 005w
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Customers, &nbsp;creditors
Incomes

Rs.10,000
Rs.20,000
Rs,30,000
Rs. 40,000

. Foreign Bill

Local Bill

. Municipal Bill
. Inland Bill

Cash Basis

Credit Basis

Reserve Basis
Accommodation Basis

Promise
Unconditional Order
Request

. Conditional Order

. Bill Acceptable
. Bill Receivable

Bill Payable
None of these

. Retirement of Bill

Endorsement of a Bill
Discounting of a Bill

. Settlement of a Bill

Understatement of assets
Under statement of liabilities
Overstatement of assets
None of the above

Above each entry
Below each entry

. Between of each entry

None of these

. Deficiency alc

Bad Debts a/c
Solvency alc
None of these

Drawer
Drawee
Holder
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Which cash is paid or received in an exchange the transaction is called:

At the time of drawing a bill the drawer credits:

The time after which the bill is to be paid

A bank reconciliation statement is prepared by:

When an acceptor refuses to pay the amount of bill to the holder on its maturity date it is
called
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. Endorsee
. Sale transaction&nbsp;
. Credit transaction

. None of the above

. Creditors account

. bill receivable account
. Suppliers account

. Grace Days

. Due Date

Extra Days

banker

. Statutory auditors
. Rigistar

. Honoured Bill
. Retired Bill

. Endorsed Bill



